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RICHARDS COURT PROPERTY COMPANY LIMITED

Report of the directors for the year ended 30 June 1997

The directors present their report together with the financial statements for the year ended 30 June 1997,
Resuits and dividends
The profit and loss account is set out on page 4 and shows the loss for the year.
The directors do not recommend the payment of a dividend.
Principal activities, trading review and future developments
The principal activity of the company is to provide management services in respect of the premises known as
Richards Court, 1-7 Ravenscroft Road, Beckenbam, Kent (‘the premises’). The company makes no profit
and transfers any surplus of income over expenditure to a capital reserve. The purpose of the reserve is to
provide for future maintenance costs, in accordance with the terms of the lease agreement.
Capital reserve
As referred to earlier, the function of the capital reserve is to provide for fiiture maintenance costs. The
amount of the costs are uncertain; however, in order to fulfit obligations contained within tenant's leases with
regard to external and internal maintenance of the premises, provision is required to be made now and in
future periods for these costs.

Directors

The directors of the company during the year and their interests in the ordinary share capital of the company

were:
At 30 June 1997 At 30 June 1996

T T Milfett 5 5

T N Cross 5 5

Directors' responsibilities
Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing those financial statements, the directors are required to:
* select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;




RICHARDS COURT PROPERTY COMPANY LIMITED

Report of the directors for the year ended 30 June 1997 (Continued)

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will contirue in business. -

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the financial
statements comply with the Companies Act 1985. They are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the prevention and detection of frand and other
irregularities.

On behalf of the Board

NN 2601197

J T Millett
Secretary

pae 28111197




RICHARDS COURT PROPERTY COMPANY LIMITED

Accountants' report

In accordance with instructions received, we have prepared the annexed accounts, without carrying out an
audit, from the accounting records of the business and from information and explanations provided.

b{y ™

BDO STOY HAYWARD
Chartered Accountants
Northside House

69 Tweedy Road

Bromley

Kent

BR1 3WA
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RICHARDS COURT PROPERTY COMPANY LIMITED

Profit and loss account for the year ended 30 June 1997

Note 1997
£
Tuarnover 2 5,980
Admmnistrative expenses 6,576
(596)
Interest receivable 101
(Loss)/profit on ordinary activities 7
before taxation (495)
Taxation 3 25
(Loss)/profit on ordinary activities
after taxation ' (520)
Transferred from/(to) capital reserve 7 520

Retained loss for the year -

All amounts relate to continuing activities.
All recognised gains and losses are inciuded in the profit and loss account.
There are no movements on shareholders” funds apart from the loss for the year.

The notes on pages 6 and 7 form part of these financial statements.

1996

5,460

5,373

87

110

197

28

169

(169)




RICHARDS COURT PROPERTY COMPANY LIMITED

Balance sheet at 30 June 1997
Note 1997 1996
£ £
Current assets
Debtors ' 4 80 20
Cash at bank and in hand 3,841 3,248
3,921 3,268
Creditors: amounts falling due within
one year 5 (1,641) (468)
Net current assets 2,280 2,280
Capital and reserves
Called up share capital 6 65 65
Capital reserve 7 2,215 2,735
Shareholders’ fands 2,280 2,800

The directors have taken advantage of the exemption conferred by 5.249A not to have these accounts audited and
confirm that no notice has been deposited under s.249B(2) of the Companies Act 1985. The directors
acknowledge their responsibilities for ensuring that:

(a) the company keeps accounting records which comply with s.221 of the Companies Act 1985, and

(b) the accounts give a true and fair view of the state of affairs of the company as at 30 June 1997 and of its
surplus for the year then ended in accordance with the requirements of 5.226 and which otherwise comply
with the requirements of the Companies Act 1985 relating to accounts, so far as applicable to the company.

The financial statements were approved by the Board on

Dronoc WA 261nls7

The notes on pages 6 and 7 form part of these financial statements




RICHARDS COURT PROPERTY COMPANY LIMITED

Notes forming part of the financial statements for the year ended 30 June 1997

1 Accounting policies
There have been no changes in accounting policies during the year.

The financial statements are in accordance with applicable accounting standards. The following principal
accounting policies have been applied:

Turnover
Turnover represents service charges receivable by the company in the year,
Administration expenses
Administration expenses represent the costs incurred in managing the premises during the year.
Capital reserve
The capital reserve represents an accumulated surplus of income over expenditure.
2 Turnever

The tumnover of £5,980 (1996: £5,460) represents the service charges due to the company for the year
based on two quarterly charges of £110 per property and two quarterly charges of £120.

3  Taxation on profits from ordinary activities 1997 1996
£ £
UK. corporation tax 25 28

4  Debtors
Service charges recoverable ‘ 80 20

All amounts shown under debtors fall due for payment within one year.

5 Creditors: amounts falling due within one year

Corporation tax 25 28
Accruals 1,616 440
1,641 463
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RICHARDS COURT PROPERTY COMPANY LIMITED

Notes forming part of the financial statements for the year ended 30 June 1997

6  Share capital

Authorised, issued

and fully paid
1997 1996

£ £
Ordinary shares of £1 each 65 65

7  Capital reserve

Balance brought forward _ 2,735 2,566
Transferred in year _ (520) 169
Balance carried forward 2,215 2,735




