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JCS COMPUTING LTD

BALANCE SHEET
AS AT 30 APRIL 2017

2017

Nuotes £ £
Fixed assets
Tangible assets 3 25,072
Current assets
Stocks 3,720
Debtors 4 46,977
Cash at bank and in hand 61,443

112,140

Creditors: amounts falling duc within one
year 5 50,227
Net current assets 61,913
Total assets less current liabilities 86,985
Provisions for liabilities (2.863)
Net assets 84,122
Capital and reserves
Called up share capital 6 2
Profit and loss reserves 84,120

Total equity 84,122

The director of the company have elected not to include a copy of the prafit and loss account within the financial statements.

2016

4,960
43.726
37443

86,129

(32.743%)

30,456

53,386

83,832

(3.659)

80,223

2
80,221

§0.223

For the financial year ended 30 Apri]l 2017 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating Lo small companics,

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting records and

the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on 23 September 2017

A) Dey
Director




JCS COMPUTING LTD

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2017
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JCS COMPUTING LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2017

1.1

Accounting policies

Company information
JCS Computing Ltd is a private company limited by shares incorporated in England and Wales. The registered oftice is 34
Charter Gate, Quarry Park Close, Moulton Park, Northampton, NN3 60B.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

These (inancial statements for the year ended 30 April 2017 are the Nirst financial statements of JCS Compuling Lid prepared
in accordance with FRS 102, The Financial Reperting Standard applicable in the UK and Republic of Ireland. The date of
transition to FRS 102 was 1 May 2015. The reported financial position and financial performance for the previous period are
not alfeeted by the transition 1o FRS 102,

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, scttlement discounts and volume rehates,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation s recognised so as 10 write of T the cost or valuation ol assets less their residual values over their uselul lives on
the following bases:

Land and buildings Leasehold Straight line over the life of the leese
Fixturss, fittings & equipment 13% reducing balance
Computer cquipment 20"% reducing balance
Motor vchicles 235% reducing balance

The gain or loss arising on the disposal of an assct is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets




JCS COMPUTING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

Accounting policies {Continued})

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted Lo their present value using a pre-lax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

1f the recoverable amount of an assel (or cash-generating unit) is estimated 1o be less than its carrying amount, the carrying
ameunt of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount. in which case the impairment loss is
treated as a revaluation deercase,

Recognised iimpairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
cstimate of its recoverable amount, but so that the increased camying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which casc the reversal of the impairment loss is treated as a revaluation increasc.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct lubour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replucement cost and cost, adjusted
where applicable for any loss of service potential.

At each reporting date. an assessment is made for impainnent. Any excess of the carrying amount of stocks over its estimated
selling price less costs 1o comalete and sell s recognised as an impairment loss in prolit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are hasic financial assets and nclude cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less. and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments [ssucs® of FRS 142 to all ol its linancial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions ol the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the tinancial statements, when there is a legally
enflorecable right 10 sel of T the recognised amounts and there 1s an infention o seltle on a nel basis or (o realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arce subsequently camicd at amortised cost using the effective interest method unless the arrangement
constilutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




JCS COMPUTING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1.8

1.10

Accounting policies {Continued})

Classification of financial labifitics

Financial liabilities and equity instruments are classified according to the substance of the contractual arrungements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liahilities

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year er less. [f not. they are
presented as non-current liabilities. Trade creditors are recognised initially at rrunsaction price and subsequently measured at
amottised cost uging the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on ¢quity instruments are recogmised as ligbilitics once they are no longer at the diseretion of the company,

Derivatives

Detivatives arc initially recognised at fair value at the date a derivative coniract is entered into and are subscquently
remeasured to fair value at each reperting end date. The resulting gain or loss is recognised in profit or loss immediately unless
the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in profit or loss
depends on the nature ¢l the hedge relationship,

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair value is
recognised as a financial habiity.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit ditfers from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax liabilitics are generally recognised for all tming differences and deferred tax assets are recognised 1o the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
asscls and labilitics in a ransaction thal alfeels neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
prabable thal sulficient taxable profits will be available o allow all or part of the asset (o ¢ recovered, Delerred fax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Detferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Delerred tax assets and liabilities are offset when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.




JCS COMPUTING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2017

1.12

1.13

Accounting policies {Continued})

Employee benefits
The costs of short-term employee benetits are recognised as 4 liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits,

Retirement benefits

Payments 1o defined contribution retirement henelit schemes are charged as an expense as they fall due,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line basis
over the lerm of the relevant lease exeept where another more sysiematic basis is more representative of the time patiern in
which economic benefits from the lease asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 2 (2016 - 3).

Tangible fixed assets

Land andFixtures, fittings & Computer  Mator vehicles Tatal

buildings equipment equipment

Leasehold

£ £ £ £ £

Caost
At 1 May 2016 29,164 68,008 13,265 34,344 144,781
Additions - - 2,000 - 2,000
Disposals - - (2.500) - (2.500)
AL3D April 2017 29,164 68,008 12,765 34,344 144,281
Depreciation and impairment
At 1 May 2016 29.164 60,732 5,108 19,281 114,285
Depreciation charged in the year - 1,091 1,831 3,760 6,088
Eliminated in respect of disposals - - {1,764) - {1,764)
At 30 April 2017 29,164 61,823 5175 23,047 119,209
Carrying amount
At 30 April 2017 - 6,185 7.590 11,297 25,072
At 30 April 2016 - 7.276 8,157 15,063 30,496




JCS COMPUTING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

4 Debtors
Amounts falling due wichin one year:

Trade debtors
Other debtors

3 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other ereditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
2 Ordinary of £1 each

7 Operating lease cemmitments

Lessee

2017

33.089
8,888

46,977

2017

29416
3.067
9.394
8,350

50,227

2017

[\

-2

2016

34,842
8,884

43,726

2016

19,381
509
5,922
6,931

32,743

2016

38}

b

At 30th April 2017 the company was committed to making the following payments under non-cancellable operating leases in

the year to 30th April 2018:

2017 2016

£ £
Opcrating leases which cxpire:
Within one year 28,000  28.000




JCS COMPUTING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

8 Directors' transactions
The company is controlled by Mr A 1 Dey via his position as sole director and holding of'the entire called up share capital.
During the year Mr Dey received dividends amounting to £6,000

The company occupics premises owned by the director and pays rent of £28,000 per annum, which the dircetor believes
represents the correct commercial value.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



