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F&B PROFILES LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2011

The directors present their report and the financial statements for the year ended 31 March 2011
Principal activities

The pnincipal activity of the company s to supply profile, plasma and laser cut steel and stainless plate,
engineering steels, cutting tools, fasteners and safety footwear to engineenng companies in the United
Kingdom In additton the company manufactures precision engineered products including ground support
equipment for arrlines worldwide

Business review

Turnover has increased by 23% and profit before tax by 42% Consequently, the Directors are pleased with the
result for the year Sales in the first quarter of the current year are ahead of the same penod last year The
Directors are confident that total sales for the year ahead will exceed those for the previous year

The principal nsks and uncertainties facing the company are the uncertainty of the British and European
economies

The gross profit percentage, which i1s one of the key performance indicators used by the directors to monitor the
performance of the business, has been mantained at levels broadly simitar to prior year levels

Results and dividends

The profit for the year, after taxation, amounted to £1,345,953 (2010 - £899.6786)

A final dwidend of £550,000 (2010 - £500,000 final dividend) was paid during the year
Directors

The directors who served duning the year were

M P Harvey
R F Avery

Fimnancial instruments

The company's financial sk management objective i1s broadly to seek to make neither profit nor loss from
exposure to currency or interest rate risks

The company does not use hedge accounting Its policy Is to finance fixed assets through fixed rate borrowings
far a term broadly expected to match the useful economic lives of the assets

The company's exposure to the price nsk of financial instruments 1s therefore minima! As the counterparty to all
financial instruments 1s its bankers, it 1s also exposed to minimat credit and liquidity nsks In respect of these
instruments

Its cash flow nsk 1s also mimmal as it aims to pay supphers in accordance with therr stated terms The directors

do not consider any other risks attaching to the use of financial instruments to be material to an assessment of
its financial position or profit
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F&B PROFILES LIMITED

DIRECTORS' REPORT
FCR THE YEAR ENDED 31 MARCH 2011

Provision of information to auditor

Each of the persons who are directors at the time when this Directors’ report 1s appreved has confirmed that

. so far as that director 15 aware, there 1s no relevant audit information of which the company's auditor i1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company's auditor in connection with prepanng its report and to
establish that the company's auditor 1s aware of that information

Auditor

The auditor, PKF (UK) LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

This report was approved by the board on 28 July 2011 and signed on its behalf

R F Avery
Director
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F&B PROFILES LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2011

The directors are responsible for preparing the Directors' report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s mappropriate to presume that

the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties
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F&B PROFILES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF F&B PROFILES LIMITED

We have audited the financial statements of F&B Profiles Limited for the year ended 31 March 2011 which
comprise the profit and loss account, the balance sheet and the related notes The financial reporting
framework that has been appled i ther preparation 1s apphcable law and United Kingdom Accounting
Standards (Umted Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fulty in the directors’ responsibilittes statement, the directors are responsible for the
preparation of the financtal statements and for being satisfied that they qwe a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accerdance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
glve reascnable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropriate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
In addition, we read all the financial and non-financial information in the directors' report to identify matenal
inconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or inconsistencies we consider the implications for our report

Opmnion on financial statements

In our opinion the financial statements

. give a true and far view of the state of the company's affars as at 31 March 2011 and of its profit for
the year then ended,

. have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given n the directors’ report for the financial year for which the financial
statements are prepared i1s consistent with the financial statements
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F&B PROFILES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF F&B PROFILES LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you If, in our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the information and explanations we require for cur audit

W,

Neil Dimes (Senior statutory auditor)
for and on behalf of PKF (UK) LLP, Statutory auditors
Bnistol, UK

Z&Ww:j 200\
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F&B PROFILES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

2011 2010

Note £ £

TURNOVER 1,2 32,381,623 26,290,717
Cost of sales (24,474,763) {19,550,219)
GROSS PROFIT 7,906,860 6,740,498
Adminustrative expenses {6,002,672) (5,374,822)
OPERATING PROFIT 3 1,904,188 1,365,676
Interest receivable and similar income 12,912 16,497
Interest payable and similar charges 6 (98,821) (103,985)
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 1,818,279 1,278,208
Tax on profit on ordinary activities 7 {472,326) (378,532)

PROFIT FOR THE FINANCIAL YEAR 17 1,345,953 899,676

All amounts relate te continuing operations

There were no recognised gains and losses for 2011 or 2010 other than those included in the profit and loss
account

The notes on pages 8 to 18 form part of these financia! statements
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F&B PROFILES LIMITED
REGISTERED NUMBER: 2185821

BALANCE SHEET
AS AT 31 MARCH 2011
201
Note £ £
FIXED ASSETS
Tangible assets 8 6,041,591
fnvestments 9 190,000
6,231,5M
CURRENT ASSETS
Stocks 10 3,408,541
Debtors 11 12,753,807
Cash in hand 353
16,162,701
CREDITORS. amounts falling due within
one year 12 (11,655,331)
NET CURRENT ASSETS 4,507,370
TOTAL ASSETS LESS CURRENT LIABILITIES 10,738,961
CREDITORS: amounts faling due after
more than one year 13 {5,095,321)
PROVISIONS FOR LIABILITIES
Deferred tax 14 {1,038)
Other provisions 15 (305,415)
(306,453)
NET ASSETS 5,337,187
CAPITAL AND RESERVES
Called up share capital 16 456
Revaluation reserve 17 118,101
Capital redemption reserve 17 544
Profit and loss account 17 5,218,086
SHAREHOLDERS' FUNDS 18 5,337,187

2010

£ £

6,081,839

190,000

6,271,839
2,616,467
10,357,890
353
12,974,710
(9,540,000)

3,434,710

9,706,549

(4,878,715)
(76,220)
(210,380)

(286,600)

4,541,234

456

120,723

544

4,419,511

4,541,234

The financial statements were approved and authonsed for 1ssue by the board and were signed on its behalf on

28 July 2011

RFAvEQS\S

Director

The notes on pages 8 to 18 form part of these financial statements
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F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

ACCOUNTING POLICIES

11

12

1.3

14

1.5

1.6

1.7

Basis of preparation of financial statements

The financial statements have been prepared under the tustoncal cost convention as modified by the
revaluation of freehold land and bunldings and in accordance with applicable accounting standards

The company 1s tself a subsidiary company and 1s exempt from the requirement to prepare group
accounts by virtue of section 400 of the Companies Act 2006 These financial statements therefore
present information about the company as an individual undertaking and not about its group

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting nghts are controlled
within the group whose consolidated financial statements are publicly available, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied,
exclustve of Value Added Tax and trade discounts

Revenue 1s recognised when goods are despatched
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation less depreciation Depreciation 1s provided at

rates calculated to wnite off the cost or valuation of fixed assets, less their estimated residual value,
over their expected useful ives on the following bases

Freehold property - 2% straight line

S/Term leasehold property - over the period of the lease

Plant & machinery - 15% straight line

Motor vehicles - 25% straight ine

Fixtures, fittings & office - 15-33% straight line
equipment

Revaluation of tangible fixed assets

As permitted by the transitional provisions of FRS 15 Tangible Fixed Assets the company has
elected not to adopt a policy of revaluation of tangible fixed assets The company will retain the
book value of land and bulldings, previcusly revalued at 27 January 2000 and will not update that
valuation

Investments
Investments held as fixed assets are shown at cost less provision for impairment
Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and therr
useful hves Assets acquired by hire purchase are depreciated over therr useful lives Finance leases
are those where substantally all of the benefits and risks of ownership are assumed by the
company Obligations under such agreements are included in credtors net of the finance charge
allocated to future peniods The finance element of the rental payment 1s charged to the profit and
loss account o as to produce a constant periodic rate of charge on the net obligation outstanding in
each period
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F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

ACCOUNTING POLICIES (continued)

18

1.9

Operating leases

Rentals under operating leases are charged to the Profit and loss account on a straight ne basis
over the lease term

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the period until the date the rent 1s expected to be adjusted to the prevailing
market rate

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks

1.10 Deferred taxation

Full provision 15 made for deferred tax assets and habilities ansing from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

Deferred tax i1s nct provided on timing differences ansing from the revaluation of fixed assets in the
financial statements

A net deferred tax asset is recognised only If it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabilites are not discounted

1.11 Foreign currencies

Monetary assets and iiabilites denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions 1n foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Profit and loss account

1.12 Pensions

The company operates a defined contributton pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

1.13 Provisions

Prowvisions are recognised as labilibes on the occurence of present obligation, the result of which
means that 1t 1s probable that a transfer of economic benefits will be required to settle the cbligation,
and a rehable estimate of that obligation can be made
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TURNOVER

F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

The whole of the turnover s attnbutable to the principal activites of the company

A geographical analysis of turnover Is as follows

United Kingdom
Rest of European Union

Rest of world

OPERATING PROFIT

The operating profit 1s stated after charging/(crediting)

Depreciation of tangible fixed assets

- owned by the company

- held under finance leases
Auditors' remuneration
Auditors' remuneration - non-audit
Operating lease rentals

- plant and machinery

- other operating leases
Foreign exchange {profit} / loss

(Profit} / loss on sale of tangible assets

STAFF COSTS

Staff costs, including directors’ remuneration, were as follows

Wages and salanes
Social security costs

Pension costs

The average monthly number of employees, including the directors, during the year was as follows

Production
Administration

Page 10

2011 2010
£ £
31,911,891 25,453,256
200,435 316,558
269,297 520,903
32,381,623 26,290,717
2011 2010
£ £
608,921 547,314
115,326 115,362
13,200 10,400
3,600 2,450
1,048 1,048
396,259 371,296
(29,524) 10,350
(54,555) (8,730)
2011 2010
£ £
5,181,131 4,829,091
494,672 456,442
33,109 33,080
5,708,912 5318,613
2011 2010
No. No
114 106
96 89
210 195




F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

DIRECTORS' REMUNERATION

Emoluments

Company pension contributions to a money purchase pension

scheme

2011 2010

£ £
189,562 183,062
13,996 13,996

During the year retirement benefits were accruing to 1 director (2010 - 1) in respect of defined

contnibution pension schemes

The highest paid director received remuneration of £110,848

The value of the company's contributions paid to a defined contribution pension scheme n respect of the

highest paid director amounted to £13,996

INTEREST PAYABLE

On bank loans and overdrafts
On finance leases and hire purchase contracts

TAXATION

Analysis of tax charge in the year
Current tax (see note below)

UK corporation tax charge on profit for the year
Adjustments in respect of prior periods

Total current tax

Deferred tax (see note 14)
Ongination and reversal of iming differences

Tax on profit on ordinary activities
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2011 2010
£ £
50,994 72,671
47,827 31,294
98,821 103,965
2011 2010
£ £
556,145 372,200
(8,637) (37,785)
547,508 334,415
(75,182) 44117
472,326 378,532




F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

TAXATION (continued)

Factors affecting tax charge for the year

The tax assessed for the year 1s higher than (2010 - lower than) the standard rate of corporation tax in
the UK of 28% (2010 - 28%) The differences are explained below

2011 2010
£ £
Profit on ardinary actvities before tax 1,818,279 1,278,208
Profit on ordinary activities multiphed by standard rate of
corporation tax in the UK of 28% (2010 - 28%) 509,118 357,898
Effects of:
Expenses not deductible for tax purposes, other than goodwill
amortisation and impairment 8,138 9,063
Depreciation for year in excess of capital allowances 39,242 5,261 '
Other short term timing differences {353) (22)
Adjustments to tax charge in respect of prior periods (8,637) (37,785)
Current tax charge for the year (see note above) 547,508 334,415
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F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

TANGIBLE FIXED ASSETS
LiTerm
Freehold Leasehold Plant & Motor Fixtures &
property Property machinery vehicles fittings Total
£ £ £ £ £ £

Cost or valuation
At 1 Apnil 2010 4,169,892 834,730 4,000,678 535,991 676,990 10,218,281
Additions 6,078 270,916 204,589 172,521 37,840 691,944
Disposals - - (99,389)  {130,360) (32,339) (262,088)
At 31 March 2011 4,175,970 1,105,646 4,105,878 578,152 682,491 10,648,137
Depreciation
At 1 Apnl 2010 278,597 433,162 2,658,212 392,048 374,422 4,136,442
Charge for the year 84,170 81,358 379,172 101,223 78,324 724,247
On disposals - - {92,468) (129,927) {31,748) {254,143)
At 31 March 2011 362,767 514,620 2,944,916 363,345 420,998 4,606,546

Net book value
At 31 March 2011 3,813,203 591,126 1,160,962 214,807 261,493 6,041,591

At 31 March 2010 3,891,295 401,568 1,342,466 143,942 302,668 6,081,839

The net book value of assets held under finance leases or hire purchase contracts, included above, are
as follows

2011 2010
£ £
Plant & machinery 365,279 480,605

The freehold properties were valued at their open market value for loan secunty purposes, In accordance
with the Appraisal and Valuation Manual of The Royal Institution of Chartered Surveyors, on 27 January
2000 by Osmond Tncks, Consultant Surveyors This valuation has been incorporated in the financial
statements The directors have elected te adopt the transitional rules of FRS 15 and retain the freehold
land and bulldings at its historic valuation and not adopt a policy of revaluations going forward

If the freehold property had not been included at valuation they would have been included under the
historical cost convention as follows

2011 2010

£ £

Cost 4,077,424 4,071,346
Accumulated depreciation {382,322) (300,774)

Net book value 3,695,102 3,770,572




10,

1,

F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

FIXED ASSET INVESTMENTS

Investment
in
subsidiary
company
£
Cost or valuation
At 1 April 2010 and 31 March 2011 190,000
Net book value
At 31 March 2011 190,000
At 31 March 2010 190,000
Subsidiary undertaking
The following was a subsidiary undertaking of the company
Name Class of shares Holding
Whites Matenal Handling Limited Ordinary 100%

The aggregate of the share capital and reserves as at 31 March 2011 and of the profit or loss for the year
ended on that date for the subsidiary undertaking was as follows

Aggregate of
share capital
Name and reserves Profit
£ £
Whites Material Handiing Limited 1,802,900 169,404
STOCKS
2011 2010
£ £
Raw matenals 443,479 444 992
Finished goods and goods for resale 2,965,062 2,171,475
3,408,541 2,616,467
DEBTORS
2011 2010
£ £
Trade debtors 6,796,552 5,208,746
Amounts owed by group undertakings 5,821,126 5,012,745
Other debtors and prepayments 136,129 136,399
12,753,807 10,357,890
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12.

13.

F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

CREDITORS®
Amounts falling due within one year
2011 2010
£ £
Bank loans and overdrafts (secured see note 13) 1,505,820 1,603,393
Net cbligations under finance leases and hire purchase contracts 114,579 167,442
Trade creditors 6,296,741 4,667,740
Amounts owed to group undertakings 1,589,910 1,689,910
Corparation tax 338,645 171,700
Social secunty and other taxes 485,115 445 681
Other creditors 215,000 -
Accruals and deferred income 1,109,521 894,134
11,655,331 9,540,000
CREDITORS:
Amounts falling due after more than one year
2011 2010
E £
Bank loan 2,716,345 2,953,244
Net obhgations under finance leases and hire purchase contracts 106,400 202,895
Amounts owed to group undertakings 2,272,576 1,722,576
5,095,321 4,878,715
Creditors include amounts not wholly repayable within 5 years as follows
2011 2010
£ £
Bank lcan repayable by monthly instalments 1,731,623 1,983,236

The bank loan and overdraft are secured by a first legal charge over the properties at Southway Drive,
Warmley, Units 10-12 and Units 6-8 Dixon Road, Brislington, Bristol and by an "all monies" debenture
incorporating a fixed and floating charge over the group's assets In addition, the bank holds a Cross
Guarantee between F&B Profiles (Holdings) Limited and its subsidiary undertakings

The bank loan s repayable by 168 instalments of capital and interest Interest of 1% above base rate will
be charged over the term of the loan

Obligations under finance leases and hire purchase contracts, included above, are payable as follows

2011 2010
£ £
Between two and five years 106,400 202,895

Obligations under finance leases and hire purchase contracts are secured over the assets to which they
relate
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F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

14. DEFERRED TAXATION

2011 2010
£ £
At beginning of year 76,220 32,103
(Released dunng)/charge for year (75,182) 44 117
At end of year 1,038 76,220
The provision for deferred taxation 15 made up as follows
2011 2010
£ £
Accelerated capital allowances 1,038 76,573
Short term timing differences - (353)
1,038 76,220
15. PROQVISIONS
|
£
| At 1 Apnl 2010 210,380
Additions 95,035

} At 31 March 2011 305,415

A provision of £305,415 (2010 - £210,380) has been recognised In respect of the costs relating to
dilapidations at four (2010 - three) premises from which the company operates The company has a
contractual obligation to incur these costs as a result of past events by bringing these properties back to
their original state of repair on cessation of the [ease

| 16. SHARE CAPITAL

2011 2010
£ £
Allotted, called up and fully paid

456 Ordinary shares of £1 each 456 456
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17.

18.

19

20

21.

F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

RESERVES

Capital

redemption Revaluation Profit and

reserve

At 1 Apnl 2010
Profit for the year
Dividends
Transfer

reserve loss account
£ £
120,723 4,419,511
- 1,345,953

- {550,000)
(2,622) 2,622

At 31 March 2011

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

Opening shareholders’ funds
Profit for the year
Dividends {Note 19)

Closing shareholders' funds

DIVIDENDS

Dividends paid on ordinary share capital

CAPITAL COMMITMENTS

At 31 March 2011 the company had capital commitments as follows

Contracted for but not provided n these financial statements

PENSION COMMITMENTS

118,101 5,218,086

2011 2010

£ £
4,541,234 4,141,558
1,345,953 899,676

(550,000) (500,000)
5,337,187 4,541,234
2011 2010

£ £

§50,000 500,000
2011 2010

£ £

123,728 48,000

The company operates a defined contribution pension scheme The assets of the scheme are held
separately from those of the company in an independently admunistered fund The pension cost charge
represents contributions payable by the company to the fund and amounted to £33,109 (2010 - £33,080),
with £nil (2010 - £2 680) being outstanding at the year end, included within other creditors
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23

24.

F&B PROFILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011
OPERATING LEASE COMMITMENTS

At 31 March 2011 the company had annual commitments under nan-cancellable operating leases as
follows

Land and buildings Other
2011 2010 2011 2010
£ £ £ £
Expiry date
Within 1 year 87,305 16,500 1,048 1,048
Between 1 and 5 years 298,785 321,200 - -
After more than 5 years 30,000 78,390 - -

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption given by FRS 8 to subsidiary undertakings, 100%
of whose voting nights are controlled within the group, by not disclosing information on related party
transactions with entities that are part of the group, or investees of the group qualifying as related parties
as consolidated accounts, including the company, are publicly available

During the year the company paid rent of £52,500 (2010 - £50,000} to the wife of R F Avery, a director of
the company, and paid rent of £87 500 (2010 - £87,500) to R F Avery and his wife

During the year R F Avery, a director of the company, made a {oan to the company of £235,000
Interest was calculated daily at a rate of 5% per annum, total interest paid by year end to R F Avery of
£8,490 The loan was repaid In full during the year

During the year M P Harvey, a director of the company, made a loan to the company of £215,000
Interest was calculated dally at a rate of 5% per annum, total interest accrued by year end of £10,291
The loan, plus interest totalling £10,291, remains outstanding at year end

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company Is controlled by F & B Profiles (Holdings) Limited

The parent undertaking of the largest and smallest group for which consclidated accounts are prepared i1s
F & B Profiles (Holdings) Limited and these consolidated accounts can be obtained from Companies
House at Crown Way, Maindy, Cardiff CF14 3UZ In the opinion of the directors this I1s the company's
ultimate parent undertaking

F & B Profiles (Holdings) Limited 1s controlled by R F Avery
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