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REILLY CONSTRUCTION LIMITED

INDEPENDENT AUDITOR'S REPORT TO REILLY CONSTRUCTION
LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set cut on pages 2 to 5, together with the financial
statements of Rellly Construction Limited for the year ended 31 July 2010 prepared under Section 396
of the Companies Act 2006

This report 1$ made solely to the company, in accordance with Section 449 of the Companies Act 2006
Our work has been undertaken so that we might state to the company those matters we are required
to state to it in a special auditor's report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company for our work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts in accordance with Section 444
of the Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the
company 1s entitled to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
section and to report our opinion to you

We conducted our work in accordance with Bulletin 2008/4 i1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and
that the abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with
Section 444(3) of the Companies Act 2008, and the abbreviated accounts have been properly
prepared in accordance with the regulations made under that section

Michaela Johns, Senior Statutory Auditor
For and on behalf of

RSM Tenon Audit Limited
Statutory Audttor
Highfield Court

Tollgate

Chandlers Ford

Eastleigh

Hampshire

S053 3TY

Date - ?)"7—\10




REILLY CONSTRUCTION LIMITED
Registered Number 02176708

ABBREVIATED BALANCE SHEET
31 JULY 2010

2010 2009
Note £ £ £ £
Fixed assets 2
Tangible assets 75,915 86,160
Current assets
Stocks 542,463 457,401
Debtors 1,024,381 1,064,975
Cash at bank and m hand 396,750 295,795
1,963,594 1,818,171

Creditors: Amounts failing due
within one year 3 {1,547,024) {1,449,193)
Net current assets 416,570 368,978
Total assets less current liabilities 492 485 455,138
Creditors: Amounts falling due after
more than one year 4 - (6,519)
Provisions for liabilities (2,351) (2,187)

490,134 446,432
Capital and reserves
Called-up share capital 5 80 80
Profit and loss account 490,054 446,352
Shareholders’ funds 490,134 446,432

These abbreviated accounts have been prepared i accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for issue on
347/ &+ / (Z-and are signed on their behalf by

I'4

D P Reilly
Director

The notes on pages 3 to 5 form part of these abbreviated accounts




REILLY CONSTRUCTION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JULY 2010

Accounting policies
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and m
accordance with the Financial Reporting Standard for Smaller Entities {effective Aprl 2008)

Cash flow statement

The Company has taken advantage of the exemption in the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008) from the requirement to produce a cash flow statement on
the grounds that it 1s a small company

Turnover

The turmover shown 1n the profit and loss account represents increases in valuations on contracts
and goods and services pravided, and excludes value added tax

Profit on long term contracts ts taken as the work 1s carmed out if the final outcome can be
assessed with reasonable certainty The profit included s calculated on a prudent basis to reflect
the proportion of work carned out at the year end, by recording turnover and related costs as
contract activity progresses

Tangible fixed assets
Tangible fixed assets are stated at cost, being purchase price, less accumulated depreciation
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Plant & Machinery - 15% reducing balance
Fixtures & Fittings - 20% reducing balance
Motor Vehicles - 25% reducing balance
Stocks

Stocks are valued at the lower of cost, being purchase price, and net realisable value, after
making due allowance for obsolete and slow moving items

Long term contracts

Amounts recoverable on long term contracts, which are included in debtors, are stated at the net
sales value of the work done after provision for contingencies and anticipated future Josses on
contracts, less amounts recewed as progress payments on account  Excess progress payments
are included in creditors as payments on account

Work in progress

Work in progress 1s valued on the basis of direct costs plus attnbutable overheads based on
normai level of activity Provision 1s made for any foreseeable losses where appropnate No
element of profit 1s included in the valuation of work in progress




REILLY CONSTRUCTION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JULY 2010

Accounting policies (continued)
Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their purchase cost The capital element of the future payments s treated as a habity
and the interest 1s charges to the profit and loss account on a straight fine basis

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profits on a straight line basis over the
pernod of the lease

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are
charged to the profit and loss account

Deferred taxation

Deferred tax 1s recognised in respect of all timing differences that have onginated but not
reversed at the balance sheet date, where transactions or events that result in an obligation to
pay more or a rnght to pay less tax in the future have occurred by the balance sheet date with
certain hmited exceptions

Deferred tax is calculated on an undiscounted basis at the tax rates that are expected to apply in
the periods i which the timing differences are expected to reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

Financial instruments

Financial mstruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial llabilities or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its habiitties




REILLY CONSTRUCTION LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 JULY 2010

Fixed assets

Cost

At 1 August 2009
Additions
Disposals

At 31 July 2010

Depreciation
At 1 August 2009
Charge for year
On disposals

At 31 July 2010

Net book value
At 31 July 2010

At 31 July 2009

Creditors: Amounts falling due within one year

Tangible
Assets
£

215,161
32,194
(34,020)

213,335

129,001
21,440
(13,021)

137,420

75,915

86,160

The following habiities disclosed under creditors falling due withun one year are secured by the

company

Bank loans

Hire purchase agreements

The bank loan has been repaid in full post year end

Creditors: Amounts failing due after more than one year

2010
E

346,000
5,995

351,995

2009

The following liabilibes disclosed under creditors falling due after more than one year are secured

by the company

Hire purchase agreements

Share capital

Allotted, called up and fully paid:

2010

80 Ordmnary shares of £1 each 80

2010
£

2009
No
80

2009
£
6,519




