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VENTURELINE LIMITED

REGISTERED NUMBER: 02154708

BALANCE SHEET
AS AT 30 APRIL 2019
2019 2018
Note £ £
Fixed assets
Investments 4 9,677 17,177
Investment property 5 438,000 438,000
447,677 455,177
Current assets
Debtors: amounts falling due within one year 6 4,703 6,130
Cash at bank and in hand 27,451 24,937
32,154 31,067
Creditors: amounts falling due within one
year 7 {6,185) (5,031)
Net current assets 25,969 26,036
Total assets less current liabilities 473,646 481,213
Creditors: amounts falling due after more
than one year 8 (2,589,894) (2,466,566)
Net liabilities (2,116,248) (1,985,353)
Capital and reserves
Called up share capital 200 200
Investment property reserve (1,792,515) (1,792,515)
Capital contribution 408,232 531,560
Profit and loss account (732,165) (724,598)
(2,116,248) (1,985,353)
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VENTURELINE LIMITED
REGISTERED NUMBER: 02154708

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2019

The directors consider that the Company is entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
accordance with section 476 of Companies Act 2006. ,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
8 November 2019. :

D M Freed
Director

The notes on pages 3 to 6 form part of these financial statements.
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VENTURELINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

1.

General information

The company is limited by shares and incorporated in England. The address of the principal place of
business is 7 Whiteladies Road, Bristol, BS8 1NN.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The financial statements have been drawn up on going concern basis. The company is dependent
upon its bankers and parent company for continued financial support, which the directors are
confident will continue for a period of not less than twelve months from the date of approval of the
financial statements. On this basis, the directors consider it appropriate to prepare the financial
statements on the going concern basis. If the going concern basis were not appropriate, adjustments
would have to be made to reduce the value of the company's assets to their recoverable amount, to
provide for any further liabilities which may arise and to reclassify fixed assets as current assets and
long term liabilities as current liabilities.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Investment property

Investment property is carried at fair value determined annually by external valuers and derived from
the current market rents and investment property yields for comparable real estate, adjusted if

. necessary for any difference in the nature, location or condition of the specific asset. No depreciation

is provided. Changes in fair value are recognised in the Statement of comprehensive income.
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VENTURELINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

Accounting policies (continued)

2.5 Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

2.6 Associates and joint ventures
Associates and Joint Ventures are held at cost less impairment.

2.7 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at

amortised cost using the effective interest method, less any impairment.

2.8 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently

at amortised cost using the effective interest method.

Employees

The Company has no employees other than the directors, who did not receive any remuneration (2018 -

£NIL).

Fixed asset investments

Investment Loans to
in joint joint
ventures ventures Total
£ £ £
Cost or valuation
At 1 May 2018 8,450 8,727 17,177
Disposals - (7,500) (7,500)
At 30 April 2019 8,450 1,227 9,677
Net book value
At 30 April 2019 ’ 8,450 1,227 9,677
At 30 April 2018 8,450 8,727 17,177
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VENTURELINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

Investment property

Valuation
At 1 May 2018

At 30 April 2019

Freehold
investment

property
£

438,000

438,000

The 2019 valuations were made by the directors, on an open market value for existing use basis.

If the Investment properties had been accounted for under the historic cost accounting rules, the

properties would have been measured as follows:

Historic cost

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

2019 2018

£ £
2,230,516 2,230,516
2,230,516 2,230,516
2019 2018

£ £

- 277

- 653

4,703 5,200
4,703 6,130
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- VENTURELINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

10.

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Amounts due to parent company

Contingent liabilities

2019 2018
£ £
- 481
50 50
1,275 -
2,000 2,000
2,860 2,500
6,185 5,031
2019 2018
£ £
2,589,894 2,466,566

2,589,894

2,466,566

Contingent liabilities exist to the extent that the company has given an unlimited cross guarantee over the
bank borrowings of each member of the group. At the balance sheet date, the outstanding potential

liability amounted to £2,365,000 (2018: £2,775,000).

Controlling party

The intermediate parent company is Sydney Freed (Holdings). The ultimate parent company is Freed
Holdings Limited. Both companies are registered in England and Wales. There is no overall controlling

party.
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