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Report of the Independent Auditors to
Mount Trading Company Linuted

Under Section 449 of the Companies Act 2006

We have exatmined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Mount Trading Company Limited for the year ended 31 October 2011 prepared under Section 396 of the Companies
Act 2006

This report 15 made solely to the company, 1n accordance wath Section 449 of the Companmies Act 2006 Qur work has
been undertaken so that we might state to the company those matters we are required to state o 1t 1n a special auditors'
report and for no other purpose To the fullest extent permmtted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The drrectors are responsible for preparing the abbreviated accounts i accordance with Section 444 of the Companies
Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
m accordance with the Regulanons made under that Section and to report our opinion to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have camed out the procedures we consider necessary to confinm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opimon the company 15 entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared i accordance wath the Regulations
made under that Section

Susan Bowdler FCEA (Senior Statutory Auditor)
For and on behalf of Hamiltons Group Limited
Statutory Auditors

Menden House

6 Great Cornbow

Halesowen

West Midlands

B63 3AB

20 Apnl 2012
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Mount Trading Company Linuted (Registered number 02129321}

Abbreviated Balance Sheet
31 October 2011

2011
Notes £ £
FIXED ASSETS
Intangible assets 2 1,555,366
Tangible assets 3 880,508
2435874

CURRENT ASSETS
Stocks 730,025
Debtors 625,675
Cash m hand 3,518

1,359,218
CREDITORS
Amounts falling due within one year 4 1,266,191
NET CURRENT ASSETS 93,027
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,528,901
CREDITORS
Amounts falling due after more than one
year (720,963)
PROVISIONS FOR LIABILITIES (35,692)
NET ASSETS 1,772,246
CAPITAL AND RESERVES
Called up share capital 5 2
Revaluation reserve 235,354
Profit and loss account 1,536,890

SHAREHOLDERS' FUNDS 1,772,246

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compames Act

2006 relating to small companies

2010
£ £
1,639,440
642,375
2,281,815
647,825
752,616
187
1,400,628
1,271,767
128,861
2,410,676
(1,111,749)
(29,663)
1,269,264
2
1,269,262

1,269,264

The financial statements were approved by the Board of Directors on 20 April 2012 and were signed on its behalf by

4

;

MTCap - Dlrector% /

The notes on pages 4 1o 5 form part of these abbreviated accounts
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Mount Trading Company Limited {Registered number- 02129321)

Notes to_the Abbreviated Accounts
for the Year Ended 31 October 2011

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histerical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entitics (effecuve Apnl
2008)

Turnover
Turnover represents net mnvoiced sales of goods, excluding value added tax

Goodwill
Acquired goodwill 18 written off in equal annual instalments over its estumated useful economic life of 20 years

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to wnte off each asset over its estimated useful
life or, 1f held under a finance lease, over the lease term, whichever 1s the shorter

Freehold property - 0%

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 10% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equapment - 10% on reducing balance

Depreciation has been provided at a rate of 0% on freehold land and bwldings as they are mamntained mn a
continual state of sound repaur, their lives are long and residual values are such that depreciation 1s not material

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax

Deferred tax 1s recogmsed n respect of all iming differences that have oniginated but not reversed at the balance
sheet date where transactions or events have occurred at that date that wall result 1n an obligation to pay more, or
a nght to pay less or to recerve more, tax, with the following exceptions

Deferred tax assets are recogmsed cnly to the extent that the directors consider that it 1s more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Leasing and hire purchase comnutments

Assets obtained under hire purchase contracts or finance leases are capitalised 1n the balance sheet Those held
under ire purchase contracts are depreciated over their estimated useful lives Those held under finance teases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The 1nterest element of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 15 treated as a habihity
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Mount Trading Company Limited (Registered number 02129321)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 October 2011

INTANGIBLE FIXED ASSETS

COST
At 1 November 2010
and 31 October 2011

AMORTISATION
At 1 November 2010
Charge for year

At 31 October 2011

NET BOOK VALUE
At 31 October 2011

At 31 October 2010

TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 November 2010
Additions

Disposals

Revaluations

At 31 October 2011
DEPRECIATION

At 1 November 2010
Charge for year
Eliminated on disposal

At 31 October 2011

NET BOOK VALUE
At 31 October 2011

At 31 October 2010

CREDITORS

Creditors include an amount of £651,930 (2010 - £426,251) for which secunty has been given

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fuily paid
Number Class

2 Ordinary

Nomunal 2011
value £
£1 2
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Total

1,696,477

57,037
84,074

141,111

1,555,366

1,639,440

Total
£

857,171
71,533
(47,097)
235,354

1,116,961

214,796
42,050

(20,393)

236,453

880,508

642375

2010

38



