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Shires Estate Agents Limited

The following reproduces the text of the accountants' report in respect of the company's annual financial statements, from which the
abbreviated accounts (set out on pages 2 to 5) have been prepared.

Accountants' report to the board of directors
on the unaudited financial statements of Shires Estate Agents Limited

In accordance with the engagement letter dated 11 November 2004, and in order to assist you to fulfil your duties under the Companies
Act 19835, we have compiled the financial statements of the company which comprise the Profit and Loss account, the Balance Sheet
and the rclated notes from the accounting records and information and explanations you have given to us.

This report is made to the Company’s board of directors, as a body, in accordance with the terms of our engagertient. Our work has been
undertaken so that we might compile the financial statements that we have been engaged to compile, report to the Company's board of
directors that we have done so, and state those matters that we have agreed to state to them in this report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
board of directors, as a body, for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered Accountants in
England and Wales and have complied with the ethical guidance laid down by the Institute relating to members undertaking the
compilation of the financial statements.

You have acknowledged on the balance sheet for the year ended 30 June 20035 your duty to ensure that the company has kept proper
accounting records and to prepare the financial statements that give a true and fair view under the Companies Act 1985. You consider
that the company is exempt from the statutory requirement for an audit for the vear.

We have not been instructed to carry out an audit of the financial statements. For this reason, we have not verified the accuracy or
completeness of the accounting records or information and explanations you have given to us and we do not, therefore, express any
opinion on the financial statements.

Ul Ose— .

Waller Wilson & Co
Chartered Accountants

The Forge Cottage
2 High Street
Mildenhall
Suffolk

1P28 7EJ

25 April 2006
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Shires Estate Agents Limited

Abbreviated Balance sheet
As at 30 June 2005

Fixed assets

Tangibie fixed assets

Investments

Current assets

£

117,424
27,500

144,924

118,912
27,500

146,412

Debtors 41,652 50,110
Cash at bank and in hand 171,657 133,088

213,309 203,198
Creditors: amounts falling due within one year (277,252) (292,681)
Net current liabilities (63,943 (82,483}
Total assets less current liabilities 80,981 56,929
Creditors; amounts falling due after more than one
year {32,980) (38,267)
Provisions for liabilities and charges
Deferred taxation (1,221) (1,355)
Net assets £ 46,780 £ 17,307
Capital and reserves
Called up share capital 383 383
Other reserves 616 616
Profit and loss account 45,781 16,308
Shareholders' funds £ 46,780 £ 17,307

The directors consider that the company is entitled to exemption from the requirement to have an audit under the provisions of section
249A(1) of the Companies Act 1985 and members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 249B(2) of the Act. The directors acknowledge their responsibilities for ensuring that the company
keeps accounting records which comply with section 221 of the Companies Act 1985, and for preparing financial statements which
give a true and fair view of the state of affairs of the company as at 30 June 2005 and of its profit for the year then ended in accordance
with the requirements of section 226, and which otherwise comply with the requiremerits of the Act relating to the financial statements

so far as applicable fo the company.

Th reviated accounts, which have been prepared in accordance with the special provisions of Part V11 of the Companies Act 1985

The notes on pages 3 to 5 form part of these financial statements.
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2005

Accounting policies

1.1

1.2

1.3

1.4

1.5

1.6

Basis of preparation of {financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared under the
historical cost convention and in accordance with the Financial Reporting Standard for Smaller Entities (effective June
2002).

The company is exempt from the requirement to prepare group accounts by virtue of section 248 of the Companies Act
1985. These financial statements therefore present information about the company as an individual undertaking and not
about its group.

Cash flow

The financial statements do not include a cash flow statement because the company, as a small reporting entity, is exempt
from the requirement to prepare such a statement under the Financial Reporting Standard for Smaller Entities (effective
June 2002).

Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, exclusive of Value Added Tax
and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost fess depreciation. Depreciation is provided at rates calculated to write off the cost
of fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Long-term leasehold land and buildings - 1% of cost per annum
Motor vehicles - 25% of written down value per annum
Fixtures and fittings - 25% of cost or 15% of written down value per annum

Operating leases

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the lessor
are charged to the profit and loss account on the straight line basis over the lease term.

Deferred taxation

Provision is made in full for all taxation deferred in respect of timing differences that have originated but not reversed by
the balance sheet date, except for gains on disposal of fixed assets which will be rolled over into replacement assets. No
provision is made for taxation on permanent differences.

Deferred tax assets are recognised to the extent that it is more likely than not that they will be recovered.
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2005

Tangible fixed assets

£
Cost
At 1 July 2004 160,011
Additions 1,958
At 30 June 2005 161,969
Depreciation
At 1 July 2004 41,099
Charge for the year 3,446
At 30 June 2005 44,545
Net book value
At 30 June 2005 £ 117,424
At 30 June 2004 £ 118,912
Fixed asset investments

£
Shares in group undertaking at cost

At 1 July 2004 and 30 June 2005 £ 27,500

Subsidiary undertaking
The following was 2 subsidiary undertaking of the company:

Shires (Bury 5t Edmunds) Limited

The aggregate of the share capital and reserves as at 30 June 2005 and of the profit or loss for the year ended on that date for
the subsidiary undertaking was as follows:

Aggregate of share Profit/(loss)
capital and
reserves
£ £
Shires (Bury St Edmunds) Limited 121,016 6,214
Creditors
Creditors include amounts not wholly repayable within 5 years as follows:
2005 2004
£ £
Repayable by instalments £ 12,458 £ 16,454

Bank loans amounting to £38,476 (2004 - £43,339) are secured on assets of the company and are repaid by monthly
installments of £649 (including interest).
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2005

Share capital

Authorised
10,000 Ordinary shares of £1 each

Allotted, calied up and fully paid
383 Ordinary shares of £1 each

2005
£
£ 10,000

£ 383

£

2004

10,000

383
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