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Shires Estate Agents Limited

Abbreviated Balance sheet

As at 30 June 2002
2002 2001
Note £ £ £ £
Fixed assets
Tangible fixed assets 2 123,326 126,758
Investments 3 27,500 27,500
150,826 154,258
Current assets
Debtors 28,568 33,095
Cash at bank 156,231 109,024
184,799 142,119
Creditors: amounts falling dne within one year (168,580) {106,465)
Net current assets 16,219 35,654
Total assets less current liabilities 167,045 189,9}12
Creditors: amounts falling due after more than one
year 4 (47,380) (53,540)
Provisions for liabilities and charges
Deferred taxation (1,015) (1,066)
Net assets £ 118,650 £ 135,306
Capital and reserves
Called up share capital 5 666 999
Other reserves 333 -
Profit and loss account 117,651 134,307
Shareholders' funds £ 118,650 £ 135,306

The directors consider that the company is entitled to exemption from the requirement to have an audit under the provisions of section
249A(1) of the Companies Act 1985 and members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 249B(2) of the Act, The directors acknowledge their responsibilities for ensuring that the company
keeps accounting records which comply with section 221 of the Companies Act 1985, and for preparing financial statements which
give a true and fair view of the state of affairs of the company as at 30 June 2002 and of its profit for the year then ended in accordance
with the requirements of section 226, and which otherwise comply with the requirements of the Act relating to the financial statements

so far as applicable to the company.

The abbreviated accouents, which have been prepared in accordance with the special pravisions of Part V11 of the Companies Act 1983

Es on pages 2 to 4 form part of these financial statements.

applicghle to small companies, were approved by the board on 1 November 2002 and signed on its behalf,
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2002

1.

Accounting policies

11

1.2

1.3

1.4

1.5

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared under the
historical cost convention and in accordance with the Financial Reporting Standard for Smaller Entities (effective June
2002).

The company is exempt from the requirement to prepare group accounts by virtue of section 248 of the Companies Act
1985, These financial statements therefore present information about the company as an individual undertaking and not
about its group.

Cash flow

The financial statements do not include a cash flow statement because the company, as a small reporting entity, is exempt
from the requirement to prepare such a statement under the Financial Reporting Standard for Smaller Entities (effective
June 2002).

Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, exclusive of Value Added Tax
and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the cost
of fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Long-term leasehold land and buildings - 1% straight line

Motor vehicles - 25% reducing balance

Fixtures and fittings - 15% reducing balance
Operating leases

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the lessor
are charged to the profit and loss account on the straight line basis over the lease term,

Deferred taxation

Provision is made in full for all taxation deferred in respect of timing differences that have originated but not reversed by
the balance sheet date, except for gains on disposal of fixed assets which will be rolled over into replacement assets. No
provision is made for taxation on permanent differences.

Deferred tax assets are recognised to the extent that it is more likely than not that they will be recovered.
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2002

2,

Tangible fixed assets

Cost
At 1 July 2001
Additions

At 30 June 2002

Depreciation
At 1 July 2001
Charge for the year

At 30 June 2002

Net book value
At 30 June 2002

At 30 June 2001

Fixed asset investments

Cost
At 1 July 2001 and 30 June 2002

Subsidiary undertaking
The following was a subsidiary undertaking of the company:

Shires (Bury St Edmunds) Limited

164,042
575

164,617

37,284
4,007

41,291

£ 123,326

£ 126,758

27,500

The aggregate of the share capital and reserves as at 30 June 2002 and of the profit or loss for the year ended on that date for

the subsidiary undertaking was as follows:

Shires (Bury St Edmunds) Limited

Creditors

Creditors include amounts not wholly repayable within 5 years as follows:

Repayable by instalments

Aggregate of share
capital and reserves
£
79,512
2002
£

£ 20,303

Profit/{(Ioss)
£
18,388
2001
£

£ 31,929
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2002

s. Share capital
2002
£
Authorised
10,000 Ordinary shares of £1 each £ 10,000
Allotted, called up and fully paid
666 (2001 - 999) Ordinary shares of £1 each £ 666

During the year the company purchased 333 of its own shares for £50,000.

2001

10,000

999
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