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Shires Estate Agents Limited

Abbreviated Balance sheet

As at 30 June 2001
2001 2000

Note £ £ £ £
Fixed assets
Tangible fixed assets 126,757 122,445
Investments 27,500 27,500

154,257 149,945
Current assets
Debtors 33,095 17,535
Cash at bank 109,024 137,536
142,119 155,091

Creditors: amounts falling due within one year (106,465) (103,828)
Net current assets 35,654 51,263
Total assets less current liabilities 189,911 201,208
Creditors: amounts falling due after more than one
year 4 (53,540) (57,833)
Provisions for liabilities and charges
Deferred taxation (1,066) -
Net assets £ 135,305 £ 143,375
Capital and reserves
Called up share capital 5 999 999
Profit and loss account 134,306 142,376
Shareholders' funds £ 135,305 £ 143,375

The directors consider that the company is entitled to exemption from the requirement to have an audit under the provisions of section
249A(1) of the Companies Act 1985 and members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 249B(2) of the Act. The directors acknowledge their responsibilities for ensuring that the company
keeps accounting records which comply with section 221 of the Companies Act 1985, and for preparing financial statements which
give a true and fair view of the state of affairs of the company as at 30 June 2001 and of its profit for the year then ended in accordance
with the requirements of section 226, and which otherwise comply with the requirements of the Act relating to the financial staternents

so far as applicable to the company.

The abbreviated accounts, which have been prepared in accordance with the special provisions of Part ViI of the Companies Act 1933
applicable to small companies, were approved by the board on 1 March 2002 and signed on its behalf.

RJIC Gallon
Director

The notes on pagey
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2001

Accounting policies

1.1

1.2

1.3

1.4

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared

under the historical cost convention and in accordance with the Financial Reporting Standacd for Smaller
Entities (effective March 2000).

The company is exempt from the requirement to prepare group accounts by virtue of section 248 of the

Companies Act 1985, These financtal statements therefore present information about the company as an
individual undertaking and not about its group.

Cash flow

The financial statements do not include a cash flow statement because the company, as a small reporting entity,

is exempt from the requirement to prepare such a statement under the Financial Reporting Standard for Smaller
Entities (effective March 2000).

Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, exclusive of Value
Added Tax and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write

off the cost of fixed assets, less their estimated residual value, over their expected useful lives on the following
bases:

Long-term leasehold land and - 1% straight line
buildings
Motor vehicles -

25% reducing balance
Fixtures and fittings -

15% reducing balance

Tangible fixed assets

£
Cost
At 1 July 2000 155,116
Additions 8,927
At 30 June 2001 164,043
Depreciation
At 1 July 2000 32,671
Charge for the year 4,015
At 30 June 2001 37,286
Net book value
At 30 June 2001 £ 126,757
At 30 June 2000 £ 122,445
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Shires Estate Agents Limited

Notes to the abbreviated accounts
For the year ended 30 June 2001

Fixed asset investments

Cost
At 1 July 2000 and 30 June 2001

Subsidiary undertaking
The following was a 100% subsidiary undertaking of the company:
Shires (Bury St Edmunds) Limited

£ 27,506

The aggregate of the share capital and reserves as at 30 June 2001 and of the profit or loss for the year ended on that

date for the subsidiary undertaking was as follows:

Shires (Bury St Edmunds) Limited

Creditors

Creditors include amounts not wholly repayable within 5 years as follows:

Repayable by instalments

Share capital

Authorised
10,000 Ordinary shares of £1 each

Allotted, called up and fully paid
999 Ordinary shares of £1 each

Aggregate of share
capital and
reserves

£

61,124

2001

£ 31,929

20m
£ 10,000

£ 999

Profit/(lass)
£
12,700

2000

£

£ 37,904

2000

£

£ 10,000

£ 999
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