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GOLLINS CONTRACTORS LIMITED
REGISTERED NUMBER: 02123722

ABBREVIATED BALANCE SHEET
AS AT 30 JUNE 2011

2011
Note £ £
FIXED ASSETS
Tangible assets 2 1,778,015
Investments 3 10,050
1,788,065
CURRENT ASSETS
Stocks 400,716
Debtors 490,819
Cash at bank 182,954
1,074,489
CREDITORS: amounts falling due within
one year 4 {482,923)
NET CURRENT ASSETS 591,566
TOTAL ASSETS LESS CURRENT LIABILITIES 2,379,631
CREDITORS: amounts falling due after
more than one year 5 {62,333)
PROVISIONS FOR LIABILITIES
Deferred tax {119,850)
NET ASSETS 2,197,448
CAPITAL AND RESERVES
Calied up share capital 6 100
Profit and loss account 2,197,348
SHAREHOLDERS® FUNDS

The director considers that the company i1s entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act”) and members have not required the

2,197,448

2010

1,668,032
10,050

1,678,082

318,964
488,680
296,359

1,104,003

(508,589)

595414
2,273,496

(56,385)

(107,498)

2,109,613

100
2,109,513

2,108,613

company to obtain an audit for the year in question in accordance with section 476 of the Act

The director acknowledges his responsibity for ensunng that the company keeps accounting recerds which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at 30 June 2011 and of s profit for the year then ended in accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the

Compantes Act 2005 relating to the financial statements so far as applicable to the company




GOLLINS CONTRACTORS LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 30 JUNE 2011

The abbreviated accounts, which have been prepared in accordance with the special prowvisions relating to
companies subject to the small compamies regime within Part 15 of the Companies Act 2006, were approved
and authonsed for issue by the board and were signed on its behalf on

P jik

P J Gollins
Director

The notes on pages 3 to 5 form part of these financial statements




GOLLINS COI;!TRACTORS‘LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2011

ACCOUNTING POLICIES

1.1

1.2

13

1.4

1.5

1.6

1.7

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entilies (effective Apnl 2008)

Tumover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
dunng the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 5 provided at rates
calculated to write off the cost of fixed assets, less ther estmated residual value, over therr
expected useful lives on the following bases

Freehold property - Nil
Plant and machinery - 18-20% reducing balance

Builldings have not been depreciated because the expected residual value and useful economic life
of the assets are deemed to be sufficiently high that the resulting depreciation charge would be
immatenal

Investments
Investments held as fixed assets are shown at cost less prowision for permanent impaiment.
Leasing

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and
their useful ives Assets acquired by hwe purchase are depreciated over their useful lives. Finance
leases are those where substantially all of the benefits and nsks of ownership are assumed by the
company Obligations under such agreements are included in creditors net of the finance charge
allocated to future penods The finance element of the rental payment is charged to the Profit and
Loss Account so as to produce a constant penodic rate of charge on the net obligation outstanding
In each penod

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-mowing stocks Cost includes all direct costs and an appropnate proportion of
fixed and vanable overheads

Deferred Taxation

Full prowvision 15 made for deferred tax assets and liabilties ansing from all trming differences

between the recognition of gains and losses in the financial statements and recognition in the tax
computation Deferred tax assets and habilties are not discounted







GOLLINS CONTRACTORS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2011

TANGIBLE FIXED ASSETS

Cost

At 1 July 2010
Additions
Disposals

At 30 June 2011

Depreciation

At 1 July 2010
Charge for the year
On disposals

At 30 June 2011

Net book value
At 20 June 2011

At 30 June 2010

FIXED ASSET INVESTMENTS

Cost or valuation

At 1 July 2010 and 30 June
2011

Net book value
At 30 June 2011

At 30 June 2010

Listed investments

£

3,086,566
676,650
(526,664)

3,236,552

1,418,534
301,559
(261,5586)

1,458,537

1,778,015

1,668,032

10,050

10,050

10,050

The market value of the listed mvestments at 30 June 2011 was £4,350 (2010 - £12,400)







GOLLINS CONTRACTORS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2011

CREDITORS:
Amounts falling due within one year

The aggregate amount of creditors for which security has been given amounted to £138,318 (2010
£165,867)

CREDITORS:
Amounts falling due after more than one year

The aggregate amount of creditors for which secunty has been given amounted to £62,333 (2010
£56,385

SHARE CAPITAL
2011 2010

Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100







