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PENN COMMERCIALS LIMITED
Registered number 2097708

ABBREVIATED BALANCE SHEET
AS AT 31 MAY 2012

2012 2011
Note £ £ £ £
Fixed assets
Tangible assets 2 916,684 956,352
Current assets
Stocks 45,046 16,083
Debtors 195,326 186,150
Cash at bank and in hand 173,126 248,420
413,498 460 653
Creditors: amounts faling due within ong
year 3 (331,414} {339,188)
Net current assets 82,084 121,465
Total assets less current ilabilities 998,768 1,076,817
Creditors amounts falling due after more
than one year 4 (353,625) (384,375}
Provisions for liabilities
Deferred tax {19,207) (19,207
Net assets 625,936 673,235
Capital and reserves
Called up share capital 5 40 40
Capital redemption reserve 80 B0
Profit and loss account 625,816 673,115

Shareholders’ funds 625,936 673,235

The directors consider that the company is entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknawledge their responsibiities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for prepanng financial statements which give a true and fair view of the
state of affars of the company as at 31 May 2012 and of its profit for the year in accordance with the
requiraments of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companes Act 2006 relating to financial statements, so far as applicable lo the company




PENN COMMERCIALS LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 MAY 2012 |

The abbreylated accounts. which have been prepared in accordance with the special provisiens relating o
subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
sed for 1ssue by the board and were signed on its behalf by
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N .
The noles.on.pages 3 to 5 form part of these financial statements




PENN COMMERCIALS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2012

1. Accounting Policies

1.4

12

13

1.4

1.5

1.6

1.7

Basis of preparation of financial statements

The full financial statements from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and i accordance with the Financial Reporting
Standard fer Smaller Entities (effective Apnl 2008)

Turnover

Turnover compnses revenue recognised by the company In respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates

calculated to wrte off the cost of fixed assets, less their estimated residual value, over therr
expected useful ives on the following bases

Freehold property - 2% straight ine

Ptant & machinery - 33% reducing balance
Motor vehicles - 25% reducing balance
Fixtures & fittings - 33% reducing balance

Leasing and hire purchase

Assels obtamned under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and therr
useful ives Assets acquired by hire purchase are depreciated over therr useful ves Finance leases
are those where substantially all of the benefits and nsks of ownership are assumed by the
company Obligations under such agreements are included In creditors net of the finance charge
allocated to future periods The finance element of the rental payment 1s charged to the Profit and
Loss Account so as to produce a constant penodic rate of charge on the net obligatton outstanding
in each pernod

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
cbsolete and slow-moving stocks Cost includes ali direct costs and an appropnate proportion of
fixed and vanable overheads

Deferred taxation

Full provision 1s made for deferred tax assets and labilities ansing from all tming differences

between the recognition of gains and losses in the financial statements and recaognition In the tax
computation

A net deferred tax asset Is recognised only if it can be regarded as mare likely than not that there will

be suitable taxable profits from which the future reversal of the underdying timing differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected 1o be effective at the tme
the timing differences are expected 1o reverse

Deferred tax assets and habilities are not discounted

Pensions




PENN COMMERCIALS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2012

1 Accounting Policies (continued)

Contnbutions payable in respect of director's pension arrangement are charged to the profit and loss
account in the period to which they relate




PENN COMMERCIALS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2012

2, Tangibfe fixed assets

£
Cost
At 1 June 2011 1.410 789
Additions 5,183
Disposals (26,255)
At 31 May 2012 1,389,717
Depreciation
At 1 June 2011 455 437
Charge for the year 36,550
On disposals (18,954)
At 31 May 2012 473,033
Net book value
At 31 May 2012 916,684

At 31 May 2011 955,352

3. Creditors.
Amounts falling due within one year

Amounts due under loan agreements and hire purchase contracts £16,366, {2011 - £20,685) are secured
aganst the assets to which they relate and bear interest at a commercial rate

4 Creditors:
Amounts faliing due after more than one year

Creditors include amounts not wholly repayable within § years as follows

2012 2011
£ £
Repayable by instaiments 199,875 -
5 Share capital
2012 201
£ £
Allotted, called up and fully paid

40 Ordinary shares of £1 each 40 40




