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29-34 P.A.C. MANAGEMENT COMPANY LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2012

The directors present therr repert and financial statements for the year ended 31 March 2012

Principal activities
The principal achivity of the company 1s that of management of the flats known as 29 te 34 Prince Andrew Close
Maidenhead The company 1s a mutual trading company formed for non-profit making purposes

Directors
The following directors have held office since 1 Apni 2011

L R Bedford

G Moule

N L Davison

V J Austin-Anson

Statement of directors’ responsibilities
The directors are responsible for prepaning the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period In preparing
these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the
company will continue in business

The directars are responsible for keeptng adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other regularities

This report has been prepared in accordance with the special provisions refating to small companies within Part
15 of the Companies Act 2006

On behalf of the board

1K

L R Bedford
Director
Iéfb’[l °f7.




29-34 P.A.C. MANAGEMENT COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2012

2012

Notes £

Turnover 3,200

Administrative expenses {2,088)
Profit on ordinary activities before

taxation 2 1,112

Tax on profit on ordinary activities -

Profit for the financial year 6 1,112

2011

3,400

(2,517)

883

883




29-34 P.A.C. MANAGEMENT COMPANY LIMITED

BALANCE SHEET

AS AT 31 MARCH 2012
2012

Notes £ £
Fixed assets
Tangible assets 3 48
Current assets
Cash at bank and in hand 2,832
Creditors amounts faliing due within
one year 4 (682)
Net current assets 2,150
Total assets less current habihities 2,198
Capital and reserves
Called up share captal 5 6
Profit and loss account 6 2,192

Shareholders’ funds 2,198

1,698

(670)

2011

56

1,029

1,085

6
1,079

1,085

For the financial year ended 31 March 2012 the company was entitlied to exemption from audit under section
477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section 476,
requinng an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowtedge therr responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sections 3894 and 385 and which otherwmise comply with the requirements of

the Companies Act 2006 relating to accounts, sc far as applicable to the company

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and with the Financial

Reporting Standard for Smaller Entities (effective April 2008)

k. 0b. 19

Approved by the Board for 1ssue on

Maule AR

oule L R Bedford
Director Director

Company Registration No 2090498




29-34 P.A.C. MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2012

11

12

13

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Income recelvable relates to service charges receivable from the leaseholders and 1s determined annually
by the directors

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 18 provided at rates calculated to
write off the cost less estmated residual value of each asset over its expected useful Iife, as follows

L.and and builldings Leasehold - Not depreciated as insigificant
Plant and machinery - 15% reducing balance basis
Operating profit 2012 2011
£ £

Operating profit 1s stated after charging
Depreciation of tangible assets 8 10
Tangible fixed assets

Land and Plant and Total

buildings machinery etc

£ £ £
Cost
At 1 April 2011 & at 31 March 2012 1 147 148
Depreciation
At 1 Apnl 2011 - 92 92
Charge for the year - 8 8
At 31 March 2012 - 100 100
Net book value
At 31 March 2012 1 47 48
At 31 March 2011 1 55 56
Creditors amounts falling due within one year 2012 2011

£ £

Other creditors 682 670




29-34 P.A.C. MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

5  Share capital 2012 2011

Allotted, called up and fully paid
6 Crdinary shares of £1 each 6 6

6 Statement of movements on profit and loss account
Profit and
loss
account
£

Balance at 1 Apnl 2011 1,080
Profit for the year 1,112

Balance at 31 March 2012 2,192

7 Financial commitments

At 31 March 2012 the company was committed to making the following payments under non-cancellable
operating leases in the year to 31 March 2013

2012 2011
£ £

Operating leases which expire
In over five years 100 100

8 Control

Each flat owner owns one share of the company There 15 no controling party




