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Grey Cygnet Limited

BALANCE SHEET AT 31st JANUARY 2002

2002 2001

Notes £ £ £ £
PIXED ASSETS

Tangible assets 2 £,666 2,232
CURRENT ASSETS

Stocks 965 &oon

Debtors 5873 10,120
Cash at bank and in hand 315 201

1,863 11,221
Crediteors: amcunts fzlling

due within one year {9,3%39) (1,046)

NET CURRENT (LIABILITIE3)/ASSETS (7,476} 10,175

TOTAL ASSETS LESS CURRENT
LIABILITIES (810} 12,407

Creditors: amounts falling
due zfter more than one year - (22,641)

NET LIABILITIES (£810) (£10,234)

CAPITAL AND RESERVES

Called up share capital 3 2 2
Profit and Losg Account - deficit {812) (10,238)

SHAKEHCLDERS' FUNDS {£810) (£1G,27%4)

The Directors consgsider that the Company is entitled to exemption from the
requirement to have an audit under the provisicns of Section 24%A(1) of the
Companies Act 1985. Sharehclders helding 10% or more of the nominal value of
the Comwpany's issusd share capital have not issued a notice requiring an audit
under Section 249B(2). The Directors acknowledge their respongibilities for
ensuring that the Company keeps accounting records which comply with Secticn
221 of the Companies Act 1985, and for preparing sccounts which give a true
and fair view of the state of affairs of the Company as at the end of the
financial year and of itz resulis for the year theun ended in accordance with

the requirements of the Act relating to the accounts so far as applicable to
the Company.

The accountsg have been prepared in accordance with the specisl provisicns of
Part VII of the Companies Act 1985 applicable to small companies.

..2)'5%?.. if&4ré?2222 ....... Director

Mrg. D.M. Cowell
Approved by the Board on .. a// 5y / @2,

The notes on pages 2and 3 form part of these accounts
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Grey Cygnet Limited

HOTES TQ THE ABBREVIATED ACCQUWTS

FOR THE YEAR ENDED 31st JANUARY 2002

ACCOUNTING PCLICIES

Basis of preparation of the accounts:

Te accounkts have baen prepared under the historical cost convention
and in accordance with the Financial Reporting Standard for Swmaller
Entities (effective March 2000).

Turnover:

Turnover represents nev  involced sales of goods and services
supplied by the Company. The Company is not registered for value
added tax.

Tangible Fixed Assets and Depreciation:

Tangivle {ixed assets 4are statad at esost aor valuation lass
deprsciation

Deprac

iaticn 1s provided at the following annual ratas in order to
2t over itz estimated useful 1ife:

Stocis and work in progress:

Stocks and werk in progress ars wvalued by the Directors ab the
lower of cost and net realisable value, after making due allowance
for cbsolete and slow moving itams.

n

Deferrad Taxation:

The Company's accountin policy is to make no provision for
deferred faxatlon when there 1is no reascnabls likslihood of
liabilities arising in the forssseabls fuhurs.

Cperazing Leases:

the benerits and risks of ownership premain with the
chargad to the Proflf and Leoss Account as incurred.

Rentals applicable to operating leasss where substantially all of
l=3 r
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Grey Cygnet Limited

NOTES TO THE ABBREVIATED ACCOUNTS
FCR THE YEAR ENDED 313t JANUARY 2002

{Continued)

FIXED 4SSETS

Tangible
Pized Assets
£

Cost: .
At 1lgt Febpruary 2001 14,139
Additions 6,100
At 31lst January 2002 20,239
Depreciation:
4% 13t February 2001 11,907
Chargs for year 1,665
it 3ist January 2002 13,573
Net 3Zook Values:
At 3lst January 2002 £6,666
At 3lst January 2001 £2,232
CALLED UP SHARE CAPLTAL
Authorised
Humber: Class: Nominal Value: 2002 and 2001
1¢,000 Ordinary £1 £10,000
Allotted, Called Up and Pully Paid
2 Ordinary shares of £1 esach £2
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