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THAMES SERVICE STATION (OVAL) LTD (REGISTERED NUMBER. 02069607)

Report of the Directors
for the year ended 31st December 2012

The directors present their repoert with the financial statements of the company for the year ended 3 15t December 2012

PRINCIPAL ACTIVITY
The principal activity of the company 1n the year under review was that of garage proprictors

REVIEW OF BUSINESS

The company has performed m line with directors’ expectations 1n 2012 Despite continued competition from
supermarkets, the company achieved an improved gross profit of £123,217 (2011 £121,147) The company has
contimoed to benefit from a reduction n rent charged from the holding company resulting in a profit before tax of
£19,891 (2011 £61,961)

DIVIDENDS
An interim dividend of £1,000 per share was paid on 1st July 2012 The directors recommend that no final dividend be
paid

The total distribution of dividends for the year ended 31st December 2012 will be £100,000

DIRECTORS
The directors shown below have held office during the whole of the period from Ist January 2012 to the date of this
report

V Khanna

Mrs A E Khanna
K P Khanna

Miss N N Khanna

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The directors consider that the company's principal risk 1s credit risk

The company's credit nisk relates to bank loan, overdraft and vehicle stocking loan facilities held by the holding
company and other group companies These facilities are secured against the assets of all group companies and are
reviewed annually

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepanng the Report of the Directors and the financial statements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with Umited Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In preparing these financial statements, the directors
are required to

- select smitable accounting policies and then apply them consistently,

- make judgements and accounting estimnates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explaned 1n the financial statements,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the company will
continuc in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties

Page 2




THAMES SERVICE STATION (OVAL) LID (REGISTERED NUMBER 02069607)

Report of the Dhrectors
for the year ended 31st December 2012

STIATEMENI AS 10 DISCLOSURE OF INFORMATION TO AUDITORS

S0 lar as the directors ae aware there 1s no relevant audit information (as delined by Scetion 418 of the Companies Act
2006) ot which the company's auduors are unaware and each director has taken all the steps that he or she ought 10 have
tahen s a dircctor m order to make limscll or hersedt aware of any relevant audit snformation and to establish that  the
compam s auditors are aware of that ntormation

AUDITORS
[he auditors  Stmpson Wreford & Partnues will be proposed for re-appomtment at the forthcoming Annual - General
Mecting

ON BEHALF OF EHE BOARD

V Khanna - Director

Date &Q-“‘ %&’0\3
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Report of the Independent Auditors to the Members of
Thames Service Station (Oval) Ltd

We have audited the financial statements of Thames Service Station (Oval) Ltd for the year ended 3 1st December 2012
on pages five to ten The financial reporting framework that has been applied in their preparation 1s applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compamies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them i a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opimon on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtamning evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropnate to the company's circumstances and
have been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates made by
the directors, and the overall presentation of the financial statements In addition, we read all the financial and
non-financial information n the Report of the Directors to tdentify material inconsistencies with the audited financial
statements [f we become aware of any apparent matenal misstatements or inconsistencies we consider the mmplications
for our report

Opinion on financtal statements

In our opinton the financial statements

- give a true and fair view of the state of the company's affairs as at 3 st December 2012 and of its profit for the year
then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opmion the information given in the Report of the Directors for the financial year for which the financial
statements are prepared s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to repott in respect of the following matters where the Companies Act 2006 requires us to report to you

if, 1n our opinion

- adequate accounting records have not been kept, or retumns adequate for our audit have not been recerved from
branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved alt the information and explanations we require for our audit

6“\/‘)59« \/‘)r Bk 1 pﬂ/l—_/

Alasdair Wealks (Senior Statutory Auditor)

for and on behalf of Simpson Wreford & Partners
Chartered Accountants & Statutory Auditors
Suffolk House

George Street

Croydon

Surrey

CRO O¥N

Baic %D&\A—F(‘?\ 2.0\
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THAMES SERVICE STATION (OVAL) LTD (REGISTERED NUMBER 02069607)

Profit and Loss Account
for the year ended 31st December 2012

311212 311211
Notes £ £
TURNOVER 3,076,317 3,354,699
Cost of sales 2,953,100 3,233,552
GROSS PROFIT 123,217 121,147
Admimstrative expenses 103,326 99,186
19,891 21,961
Other operating income - 40,000
OPERATING PROFIT and
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 3 19,891 61,961
Tax on profit on ordinary activities 4 3,821 13,533

PROFIT FOR THE FINANCIAL YEAR 16,070 48,428
CONTINUING OPERATIONS
None of the company's activities were acquired or discontinued during the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the profits for the current year or previous year

The notes form part of these financial statements
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THAMES SERVICE SFATION (OVAL) LTD (REGISTERED NUMBER: 02069607)

FINED ASSETS
Tangible asscts
CURRENT ASSETS
Stocks

DPebtors
Cash at bank and in hand

CREDITORS
Amounts fallmg due withim one year

NE1 CURRENIT ASSETTS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Balance Sheet

31st December 2012

Noles

6

10
11

31212
£

107 883
88013
35159

231635

127918

The financial statemenis were approved by the Board of Direclors on

its behalt by

V Khanna - Dircctor

103 737

106 192

100

106 092

106 192

1 he notes torm part of these fnancial statements
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1604 865
12170

123 828

340 863

155014

2a\y/2013

1211

4273

185 849

190 122

100
150 022

190 122

and were signed on



THAMES SERVICE STATION (OVAL) LTD (REGISTERED NUMBER 02069607)

Notes to the Financial Statements
for the year ended 31st December 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and are in accordance with
applicable accounting standards

Financial Reporting Standard number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the parent company includes
the subsidiary 1n its published financial statements

Related party exemption

The company has taken advantage of the exemption in Fmancial Reporting Standard Number 8 from the
requirement to disclose transactions with group companies on the grounds that consohdated financtal statements
are prepared by the ultimate controlling parent company

Turnover
Turnover represents amounts recervable for fuel and other goods and 1s stated net of VAT

Tangible fixed assets

Depreciation 1s provided at the following annual rates m order to write off each asset over its estimated useful
life

Plant and machnery - between 10%-20% on cost

Stocks

Stock 15 valued at the lower of cost and net realisable value using the first n, first out (FIFO) method of
valuation

Deferred tax

Deferred tax 1s recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date

STAFF COSTS
jti1zi2 311211
£ £
Wages and salaries 122,694 119,071
Social security costs 7,551 7,602
130,245 126,673
The average monthly number of employees during the year was as follows
311212 311211
Management and administration 1 1
Forecourt sales 2 2
3 3
OPERATING PROFIT
The operating profit 1s stated after charging
31212 311211
£ £
Depreciation - owned assets 1,818 2,990
Auditors’ remuneration 2,400 2,000
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THAMES SERVICE STATION (OVAL) LTD (REGISTERED NUMBER 02069607)

Notes to the Financial Statements - continued
for the year ended 31st December 2012

OPERATING PROFIT - continued

Directors' remuneration -

TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows

311212 311211
£ £
Current tax
UK corporation tax 3,821 13,533
Tax on profit on ordinary activities 3,821 13,533

Factors affecting the tax charge

The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK The difference 15
explamed below

311212 311211
£ £
Profit on ordinary activities before tax 19,891 61,961
Profit on ordmary activities
multiplied by the standard rate of corporation tax
m the UK of 24 500% (2011 - 26 500%) 4,873 16,420
Effects of
Excess of depreciation over capital allowances claimed (193) 51
Small Company / Margmnal relief (859) (2,938)
Current tax charge 3,821 13,533
Factors that may affect future tax charges
There are no factors that may affect future tax charges
DIVIDENDS
311212 311211
£ £
Ordinary Shares shares of £1 each

Interim 100,000 -
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THAMES SERVICE STATION (OVAL) LTD (REGISTERED NUMBER 02069607)

Notes to the Financial Statements - continued
for the year ended 31st December 2012

TANGIBLE FIXED ASSETS

COST
At Ist January 2012
and 31st December 2012

DEPRECIATION

At Ist January 2012
Charge for year

At 31st December 2012

NET BOOK VALUE
At 31st December 2012

At 31st December 2011

STOCKS

Fuel and forecourt stock

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued mcome

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Tax

Social security and other taxes
VAT

Other creditors

Accruals and deferred income

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomunal
value

100 Ordinary Shares £i
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Plant and
machinery
£
11,956
7,683
1,818
9,501
2,455
4273
311212 311211
£ £
107,883 104,865
311212 311211
£ £
83,798 62,924
185 40,000
4. 630 9,246
88,613 112,170
311212 311211
£ £
109,305 127,510
3,821 13,533
4,054 5,492
7,529 7,181
2,909 1,298
300 -
127,918 155,014
311212 311211
£ £
100 100
continued
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THAMES SERVICE STATION (OVAL) LTD (REGISTERED NUMBER 02069607)

Notes to the Financial Statements - continued
for the year ended 31st December 2012

RESERVES
Profit
and loss
account
£
At 1st January 2012 190,022
Profit for the year 16,070
Dividends (100,000)

At 31st December 2012 106,092

CONTINGENT LIABILITIES

The company 1s hable with group companies to its bankers in respect of overdrafis and loans operated by those
companies under the terms of an unhmited multilateral guarantee The full potenual hability at the balance sheet
date was £2,515,520 (2011 £3,216,854)

The above mentioned [oans, overdrafts and facilities, are secured against all of the group's assets

ULTIMATE CONTROLLING PARTY

The company's ultimate parent undertaking 1s TSS Group Plc, a company registered in England and Wales

The company's ultimate controlling party 1s the director, and majonity sharcholder of the ulumate parent
undertaking, Mr V Khanna

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

311212 311211

£ £
Profit for the financial year 16,070 48,428
Dividends {100,000) -
Net (reductron)/addition to shareholders' funds (83,930) 48,428
Opening sharcholders' funds 190,122 141,694
Closing shareholders' funds 106,192 190,122
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