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CORALTREND LIMITED

REPORT OF THE AUDITORS TO
CORALTREND LIMITED

brepared under Section 226 of the Companies Act 1985 for the Year ended
31 December 1994 .

entitlement to the exemptions claimed in the directors: statement on page
four and whether the abbreviated financial statements have been properly

We have carried out the procedures we considered nlecessary to cenfirm, by
reference to the audited financial statements, that the company is entitled
to the exemptions angd that the abbreviated financial statements have been
properly prepared from those finaneial statements. The scope of our work

for the purpose of this report does not include examining or dealing. with

Schedule 8 to that Act, in respect of the year ended 31 December 1994, and the
abbreviated financial statements On pages four to seven have been Properly
brepared in accordance with that Schedule.

Other information

On 29 February 1956 we reported, as auditors of CORAILTREND LIMITED, to

the shareholders on the financial statements brepared under Section 226 of the
Companies Act 1985 for the year ended 31 December 1994, and our audit report
was as follows:

"We have audited the financial statements on bages four to eleven which
have been Prepared under the historical cost convention and the accounting
policies set out en Page six.

Regpective respongibilities of directors and auditorg

As described on bPage two the company's directors are responsible for the
breparation of financial statements. It ig our responsibility to form an
independent opinion, based on our audit, on those statements and to report
our opinion to you.

Bagis of opinion
We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. Aan audit includes examination, on a test basis, of

by the directors in the breparation of the financial statements, and of whether
the accounting policies are appropriate to the company s circumstances,
consistently applied and adequately disclosed.
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CORALTREND LIMITED
===t BND LIMITED

REPORT OF THE AUDITORS TO
CORALTREND LIMITED

Fundamental uncertainty

The financial Statements have been Prepared on a going concern basis, the
validity of which depends upon the continued support of connected companies
and other creditors. The finaneial statements do not include any adjustments
that would result from the company being unable to continue trading. Details

note 18 to the financial statementg.
Our opinion is not qualified in this respect.

Cpinion

Langley & Partners
Registered Auditors
Langley House
Park Road
London N2 8EX
Dated: 29 February 1996
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CORATLTREND LIMITED
——=ns RAND LIMITED

ABBREVIATED BALANCE SHEET
As at 31 December 1994

31.12.94 31.12.93
Notes £ £ £ £

FIXED ASSETS:
Tangible Assets 2 5,784,179 5,898,509
CURRENT ASSETS;
Stocks 16,227 17,988
Debtors 155,067 71,937
Cash at Bank and In Hand 31,481 23,427

202,775 113,352
CREDITORS: Amounts falling
due within one vear 3 1,670,976 1,931,270
NET CURRENT LIABILITIES: (1,468,201) (1,817,918)
TOTAL ASSETS LESS CURRENT
LIABILITIES: 4,315,978 4,080,591
CREDITORS: Amounts falling
due after more than one year 3 3,577,696 : 3,417,658

£738, 282 £662, 933

CAPITAL AND RESERVES:
Called Up Share Capital 4 2 2
Revaluation Reserve 177,421 177,421
Profit & Loss Account 560,859 485,510
Shareholdersg: Punds £738,282 £662,933

In preparing the fuil financial statements, the directors have taken
advantage of special exemptions applicable to small companies conferred by
Part I of Schedule 8 to the Companies Act 1985. The directors have done
50 on the grounds that, in their cpinion, the company is entitled to the
benefit of those exemptions because it meets the qualifying conditions for

The notes form part of these financial statements
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CORALTREND LIMITED
e naND LIMITED

NOTES TO THE ABBREVIATED FINANCTAL STATEMENTS
for the Year Ended 31 December 1994

ACCOUNTING POLICIES

Accounting Convention
The financigl statements have been bPrepared under the
historical cost convention.

Statement on the grounds that the company qualifies as
a small company .

Turnover
Turnover represents net hotel income, excluding value added
tax.

Tangible Fixed Assets

in order to write off each asset over itg estimated
useful life.

Land & Buildings - See below
Plant & Machinery ete - 20% on cost

Freehold Properties and associated improvements are maintained,

as a matter of company policy, by a programme of repair ang
refurbishment such that the residual values of these Propertieg
taken as a whole will never drop below cost. Having regard to this,
it is the opinion of the directors that the depreciabile amount of
any such property is therefore nil,

Stocks

Deferred Taxation
Provision is made at current rateg for taxation deferred

in respect of all material timing differences except to

the extent that, in the opinion of the directors, there

is reasonable probability that the liability will not arige

¢oncern basis. The applicability of this policy is dependent
upon the continued SUpport of connected companies and other
creditors of the company .
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CORALTREND LIMITED
=== o iy LIMITED

NOTES TO THE ABBREVIATED FINANCIAT STATEMENTS

for the Year Ended 31 December 1994

TANGIBLE FIXED ASSETS

COST OR VALUATION:

As at 1 January 1994
Additions

As at 31 December 1924
DEPRECIATION:

Az at 1 January 1994
Charge for Year

As at 31 December 1994

NET BOOCK VALUE:
A5 at 31 December 1994

As at 31 December 1993

CREDITORS

The following secured debts are included within creditors:

Bank Loans
Amount due to Connecte

CALLED UpP SHARE CAPITA
Authorised:

Number: Class:

1,000 Ordinary
Allotted, issued and f
Number: Class:

2 Ordinary

d Company

L

ully paid:

ULTIMATE PARENT COMPANY

The ultimate parent co
England and Wales.

pmany is Carafe

Page &

31.12.94
£
1,865,593
144,445
2,010,038
Nominal 31.12.94
Value: £
£1 1,000
Nominal 31.12.94
Value: £
£3 2

18,089

31.12.93

31.12.93

Limited, a company registered in
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CORALTREND LIMITED
===l LIMITED

Enterprises Limited to Coraltrend Limited and represents the maximum

amount Outstanding during the Year. The balance at the beginning of
the vear was £1,567,558.

GOING CONCERN

balance sheet shows net current liabilitieg of £1,468,201
{1993: £1,817,918) . The basis of Preparing the financia]l statementg
depends on continued SUPPOrt from connected companies and other

Should the company be unable to continue trading, adjustmentg would have
to be made to educe the value of the assets to their recoverable amount,
to provide for any further liabilities ang to reclassify fixed assets ag
current assets, reduced in value.
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