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Patrick Wilkinson (Saddlers) Limited

Abbreviated Balance Sheet

31st January 2005
2005 2004
Notes £ £ £ £
FIXED ASSETS:
Tangible assets 2 17,059 11,741
CURRENT ASSETS:
Stocks 100,957 99,850
Debtors 18,300 17,926
Cash at bank and in hand 234,231 167,745
353,488 285,521
CREDITORS: Amounts falling
due within one year 88,582 69,840
NET CURRENT ASSETS: 264,906 215,681
TOTAL ASSETS LESS CURRENT
LIABILITIES: 281,965 227,422
K PROVISIONS FOR LIABILITIES
AND CHARGES: 1,350 575
£280,615 £276,847
CAPITAL AND RESERVES:
Called up share capital 3 1,000 1,000
i Profit and loss account 279,615 225,847
u SHAREHOLDERS' FUNDS:

£280,615 £226,847

The company is entitied to exemption from audit under Section 249A(1) of the Companies Act 1985 for the
year ended 31st January 2005.

The members have not required the company to obtain an audit of its financial statements for the year ended
31st January 2005 in accordance with Section 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibilities for:

(a} ensuring that the company keeps accounting records which comply with Section 221 of the Companies
Act 1985 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 relating to financial statements, so far as applicable to the company.

The notes form part of these abbreviated accounts

Page 2




LA Rl ..

Nl mmIL.) /. u -

Patrick Wilkinson (Saddlers) Limited

Abbreviated Balance Sheet
31st January 2005

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smalier
Entities (effective June 2002).

ON BEHALF OF THE BOARD:

Al ——

P T Wilkinson - Director

Approved by the Board on 27th Qctober 2005

The notes form part of these abbreviated accounts
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Patrick Wilkinson (Saddlers) Limited

Notes to the Abbreviated Accounts
for the year ended 31st January 2005

1. ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective June 2002).

Turnover

Turnover is the amount receivable by the company in the ordinary course of business for goods
supplied as a principal and for services provided.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated

useful life.

Fixtures and fittings - 10% on cost
Motor vehicles - 25% on cost
Stocks

Stock is stated at the lower of cost and net realisable value.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of

exchange ruling at the date of transaction. Exchange differences are taken into account in arriving at
the operating resuilt.

2. TANGIBLE FIXED ASSETS

Total
£

COST:
At 1st February 2004 30,119
Additions 18,021
Disposals {15,509)
At 31st January 2005 32,631
DEPRECIATION:
At 1st February 2004 18,378
Charge for year 4,948
Eliminated on disposals (7,754)
At 31st January 2005 15,572
NET BCOK VALUE:
At 31st January 2005 17,059
At 31st January 2004 11,741
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Patrick Wilkinson (Saddlers) Limited

Notes to the Abbreviated Accounts
for the year ended 31st January 2005

3.

CALLED UP SHARE CAPITAL

Authorised, allotted, issued and fully paid:

Number: Class: Nominal 2005 2004
value: £ £
1,000 Crdinary £1 1,000 1,000

TRANSACTIONS WITH DIRECTORS

Included in creditors as at 31st January 2005 is a loan from Mr.P.T.Wilkinson of £22,330 (2004
£22,868). The loan is interest free and has no fixed date for repayment.

CONTROL RELATIONSHIPS

The company was controlled throughout the year end by the directors by virtue of their 100% holding in
the ordinary shares of the company.
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Patrick Wilkinson (Saddlers) Limited

Report of the Accountants to the Directors of
Patrick Wilkinson (Saddlers) Limited

The following reproduces the text of the report prepared for the directors in respect of the company's
annual unaudited financial statements, from which the unaudited abbreviated accounts {set out on
pages two to five) have been prepared.

As described on the balance sheet you are responsible for the preparation of the financial statements for the

year ended 31st January 2005 set out on pages three to nine and you consider that the company is exempt
from an audit.

In accordance with your instructions, we have compiled these unaudited financial statements in order to
assist you to fulfil your statutory responsibilities, from the accounting records and information and
explanations supplied to us.

—

e Celd .

Smailes Goldie
Chartered Accountants
Regent's Court

Princess Street

Hull

East Yorkshire HU2 8BA

27th October 2005

This page does not form part of the abbreviated accounts
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