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Triton Container UK Limited

Directors’ report

The directors present their annual report and the audited financial SA{BHRS tior dhe: gee
ended 31 December 1992,

Principal activities

The main activity of the company is unchanged since last year and remaing pringipatly thac of
operating in the UK and the Republic of Ireland as an agent for Triton Contalner Internatiprd]
Limited, a company registered in Bermuda with whom Triton C‘oniﬁ'iner UK Emited hus o
licence agreement,

Business review

The profit for the year retained in the company is £9,367 (1991 ELR.506% whis direstors
consider the result for the year to be satisfactory.

Proposed dividend
The directors do not recommend the payment of a dividend.
Significant changes in fixed assels

Information relating to changes in tangible fixed assets is given i ate § @ the finaneckal
statements.

Directors and directors’ interests

The directors who held office during the year were:
W Put

MR Bennett

W Pabst

EP Schneider

None of the directors who held office during the year had any disdosalte inbenzst fn the
shares of group companies.
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Triton Container UK Limited
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Directors’ Report (continued)

L

Auditors

In accordance with Section 385 of the Companies Act 1985, a eesolution fr the. wew
appointment of KPMG Peat Marwick, as auditors of the company, §s 10 be proposed at the
forthcoming Annual General Meeting.

B =

By order of the board

~ 095

MR Bennett

Director

Registered nifieay
Brunel Houge
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Triton Container UK Limited

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the company and of the profit or 1o8s of thi
company for that period. In preparing those financial statements, the directors are reguired w2

. select suitable accounting poticies and then apply them consistenily;
make judgements and estimates that are reasonabli and prudent;

state whether applicable accounting standards have been followed, subject to any muaterial
departures disclosed and explained in the financial statements:

prepare the financial statements on the going concern b:m}s unigss it is inappropriaie i
presume that the company will continue in business.

The directors are responsible for maintaining proper accounting records which disclose with
reasonable accuracy at any time the financial position of the rx)nrpany and to enable them @
ensure that the finantial statements comply with the Companies Aci 1985, They are alsg
responsible for safeguarding the assets of the company and hence fiyr taking reasonable steps for
the prevention and detection of fraud and other irregularities.
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Triton Container UK Limited

Abbots Houzo
Abboy Stroet
Reading RGY 368D

Report of the auditors to the members of Triton Container UK Limited

We have audited the financial statements on pages 5 to 12,
Respective responsibiliiies of directors and auditors

As described on page 3 the company’s directors are responsible for the preparation of financial
statements, It is our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you,

Basis of opinion

We conducted our audit in accordance with Auditing Standacds issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgements made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company’s circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and expianations which
we considered necessary in order to provide us with sufficient evidence to give reasonible
assurance that the financial statements are free from material misstatement, whether caused by
fraud or other irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinlon

In our opinion the {financial statements give a true and fair view of the state of the company™s
affairs at 31 December 1992 and of its profit for the year then ended and have been properly
prepared in accordance with the Companies Act 1985.
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Chartered Accountants
Reglstered Auditors
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Triton Container Uil Lipdieng

Profit and loss account
Jor the year ended 31 December 1992

Turnover
Administrative expenses

Trading (loss)/profit
Other operating income
Other interest receivable and similar income

Profit on ordinary activities
before taxation
Tax on profit on ordinary activities

Profit on ordinary activities
after taxation
Retained profit brought forward

Retained prefit carried forward
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Triton Container UK Limited

Balance sheet
at 31 December 1992

RO
£ '
Fixed assets

Tangible assets el 52,708

Current assels
Debtors 56,014 89870
Cash at bank and in hand 137,012 3,513
193,026 169,383
Creditors: amounts falling
due within one year (158,722 1366, 808)

il [

Net current assets 34,304 2,575

R ———_ Ll Tl ]

Total assets less current liabilities 63,248 55,283,

Provistens for liabilities and charges - {1 405)

U L TN

Net assets G248 S3B78

Capital and reserves
Called up share capital 2,000
Profit and loss account 61,248

These financial statements were approved by the board of direcupss ¢l
and were signed on its behalf by:

MR Rennelt u ﬂ’\/u " ZF// i /ﬁ ¥ 3
Director




ey AR

, wr TS

AT
s M g e

pd .

e WV Ly e gt

Triton Container UK Limited

Notes
(forming part of the financial statements}

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in refation to the company’s financial statements,

. T TR

Basis of preparation

f2
i

The financial statements have been prepared in accordance with applicable accounting standards and under
the historical cost accounting rules,

Fixed assels and depreciction

Depreciation is provided by the company to wrile off the cost less the estimateg cesidual value of tngible
fixed assets by equal instalments over their estimated useful economic lives n a straight lin¢ basis as

follows:
Fixtures and fittings - 5 years
Office equipment - 5 years
Taxation

The charge for taxation is based on the profit for the year and takes into account taxation deferred because
of fiming differences between the treatment of certain items for taxation and accauinting purposes. Provision
is made for deferred taxation only to the extent that it is probable that an actual liability will crystallise.

Turnover

Turover represents amounts receivable from Triton Container International finc. in respect of services
rendered under a licence agreement,
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Cash flow statement
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Mg TR

The company qualifies as a small company as defined by Sections 246 to 249 @i the Companies Act 1985
and is accordingly exempt from preparing a cash flaw statement as required by Fimancial Reporting Standard
No.1,
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Triton Container UK Limited

Notes (continued)

2 Profit on ordinary activities before taxation

Profit on ordinary activities before
taxation is stated after charging

Auditors® remuneration:
Audit
Other services
Depreciation

after crediting

Profit on disposal of fixed assets

3 Ramuneration of directors

; Directors' emoluments:
| As directors

The emoluments, excluding pension contributions, of the highest paid director, who was appointed

chairman on 25 September 1992, were £60,560 (1991:£52,000).

The emoluments, excluding pension contributions, of the directors (including the chairman and

highest paid director) were within the following ranges:

0 - £ 5,000
£35,061 - £40,000
£40,001 £45,000
£50,00f - £55,000
£60,00I - £65,000

1992

1,575
4,547
25,562

1992

100,159

1991

1,575
4,950
25,125

s

1991

92,855

Number of directors
1992 1991
2 2
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Triton Container UK Limited

Notes (continued)

4 Staff numbers and costs o i :, d f
The average number of persons employed by the company (including directorg] dlnrfiyg the yedr, ) ” _ ."'}1,;.
analysed by category, was as follows: KA ,,\ ‘{::

1992 e v a"}}f
Office and management ______6_ | “_3 : ﬁ'.

o
F
Sy

The aggregate payroll costs of these persons were as follows:

1992 192l
£ £

Wages and salaries 187,320 108,580
Social security costs 19,368 4,748

206,658 AGha0

peee s

5 Other operating income

1892 557
£ #,

Rent receivable 15,010 APt

Haera—— 2

6 Other interest receivable

1992 o
£ &

Deposit account interest 9,168 GRS
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53,775

Fixtures
53,775
27,143
10,716
37,859
15,915
26,632
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1,795

S5,

Office
equipmen
74,516
46,645
14,846
61,491
13,025
26,076

72,721

eig
TN

e 4PV Rty b
5,

10
b

(s

1ml1

ted
33.25%)

on the profit for the year on ordinary
AL

.
el

f year
LT N

g

ivities
Cost
Al begi
Additions

S VO AT P

UK corporstion tax at 33% (1991
Adjustment relating to an earlier year

At beginning of year
At 31 Decemnber 1392
At 31 December 1991

Tangible fixed assets
inning o
Charge for year

Triton Container UK L
Notes (continued)
Taxation
act
Deferred taxation
At end of year
Depreciation
At end of year
Net bock vaiue

1
8

WE e

R s | am



A UEZD,
[ * A ‘;‘.""‘
Loy

Triton Container UK Limited

Notes (continued)

9 Debtors

1992
Amounts owed by group undeytakings 49,624

Other debtors 4,591
Prepayinents and accrued income 1,799

56,014

10 Creditors: amounts falling due within one year

7
f

1992
£

L
R
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% 2 30
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peeREN2 )

Amounts owed to group undertakings 138,922

Corporation tax 14,081
Accruals and deferred income 5,719

't
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158,722
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Triton Container UK. Limited

Notes (eonrinued)

11 Provisions for liabilities and charges

Deferred taxstion
£

At beginning of year 1,405
Released (1,405)

At end of year .

The arount provided for deferred tuxation repressnts the full potential liability.

12 Called up share capital

Aushorised, clotted, called up and fully paid
Oidinary shares of £1 each 2,000 2,000

T
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13 Ultimate holding company

The company is a subsidiary undertaking of Triton Holdings Limited, a company registered in
Bermuda,

The largest group in which the results of the compary are eonsolidated is that headed by Triton
Holdings Limited. The consolidated sccounts of this group are not available to the public.



Triton Container UK Limited
Notes (continued)
14 Administration expenses
1992 1991 %
£ £ by
i
Salarics 187,320 198,581 )
Outside salaries 126 v J
Payroll taxes, ER's NI contributions 19,368 260,748
Insurance workers compensation 167 - 28 SRR
Education expenses - 340 BB e Jxm‘%
Business promotional expense 3,036 4,984 g ""%‘3*13'5@-;‘:”
| Printing 615 G0 Rl é:
Office supplies 2,384 Rt
Postage 1,240 His
Courier services 3,313 v
Telephone usage 11,670 13,546
Telephone equipment rental 2,690 B
Telephone equipment meintenance and repair 694 B
Telex usage 4,272 i
Telex supplies 531 -
Telex rental 755 4k
Telex equipment maintenance and repair 83 iy
Fas usage 2,969 DGR
Fax supplies 450 st
Fux rental 30 £
Fasx. maintenance and repair - (v
Xerox usage 485 P
Herox supplies 195 ®
Xerox maintenance and repair - kS
Air iravel 32,108 A 48T
Ground travel 8,394 i At
Parking 340 Ay
Entertaining 5,430 v
Meals ardl lodgings 21,085 20,.85%
Software 414 LY
310,164 Sy A8
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Triton Container UK Limited

Notes (eontinued)

15 Establistunent expenditure

s b

e
T e,

£ £

Office rates 7,466 26,117
Office rent 66,050 72,509
Health, life and disability insurance 2,038 1,633
Public liability instrance 450 425
Computer equipment reatal 30 201
Maintenance and service contracts - 100
Office/computer maintenance and cleaning 9,888 10,081
Depreciation 25,562 25,125
(Profit)/loss on disposal of fixed assets . (90)

141,484 136,101

16 Financial and other expenses

Accountancy fees 4,022 4,425

Audit fees 1,575 1,575

Tax consultancy fees 1,075 . o AR
Other legal and professional fees 400 256 .{'%ff;i Ay
Benk charges 1,005 502 ' ’* :
#iscellaneous 277 4,739

Subscriptions 1,245 2,007
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