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TRITON CONTAINFR UK LINTTED

DIRECICRS ¢ RETORT

The direstors present their annual report and the awdited finansiah
statements for the year ended 3lst December 1994,

Principal activities and results for the year

The main activity of the cempauy is unchanged simsi JAST yeayw awed memddm
principally that of operating in the UK and the Rapebhlc of lwsdzmidl sz an
agent for Tritou Container International Limited, & sumpany wujiekarad

in Bermuda with whom Triton Containmer UK Limited hgp @ licenow agwmmmsni.
The directors consider the results for the year i o gatisFfampay.
Proposed dividend

The directors do not recommend the payment of a dffwiduad.

Proposed transfers to reserves

The profit for the year retained {n the company Js £13,596 (1820: £LA.798)
Significant changes in fixed assets

Information relating to changes in tangible fixad sseess is glven im wmebn §
to the financial statements,

Directors and Directors’ interests
The directors of .ue company during the year we¥a;

V. Put

M.R. Bennett

A.G. Play~r {(Resigned § March 1991)
W. Pabst

E.P. Schneider  (Appointed 9 March 1991)

The directors who held office during the year had the @ellowimy Inturesis o
the ordinary shares of group companies as recordizd fm e regiubng aff
directors’ share interests:

Clase Tmearess a wud
Company of ahane el g

W. Pabst Triton Holdings Ltd Crdimansys o, R
Triton Container UK Ltd Oediimosy A

E.P. Schneider Triton Holdings Ltd Oedimazy 4, G0
Triton Container
Partneres Corporation Gralnazsy 1,608

None of the other divectors who held office durimg the year hsd smy
disclosable interest in the shares of group coug@nies.
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IRITON CONTAINMR UR LIMITHH

DIRECTORS ¢ REPORT
(continued)

Audltors
In accordance with Section 383 of the Companies Ast 883, o reselwiisn e

the re-appointment of KPMG Peat Marwick as auditorsm f %311(‘ EENPARY
is to be proposed at the fo,.hcomlng Annual General Hseting.

By o d/:: £ the board,
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REPORT OF THE AUDITORS, KPMG PEAT MARWIEN. Wi S
MIMEERS OF TRITON CONTAINER UK LIMTiLiY :
We have audited the financial statements on pages & wo 1% &m mesordasnss wlelh
Auditing Standards, -
In our opinion the financial statements give a true gy fuly whiw of W
state of the company's affairs at 3lst December 1993 sl of iawm pmeliv
and source and application of funds for the year thum emdud aush by e -
properly prepared in accordance with the Companies Agt REA%, w
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TRITON CONTAINER UK LIMITED

!
PROFIT AND‘ LOSS ACCOUNT

FOR THE YEAR ENDID 31 DECEMBER 1991
Note
Turnover 2 46T, 80 S ag
Administrative expenses (465, 98T Y & S, B
-—m}x:gmmng;&-:ﬁ wm:.rrmv"."x.l‘rp
Trading profit 1,008 otk
Other operating income 3 15, 0 B ANE
Other interest receivable and #?‘ iy
similar income 4 6,808 A8, iﬁ' )
s = s
Profit on ordinary activities ) ) %3;
before taxation 5-8 47,918 20,333 b
Tax cn profit on ordinary )
activities 3 9, 35Ty {8,595
Profit on ordinary #ctivities "‘ﬁ?j’:?ﬁ’{ef mﬁ:ﬁﬁfﬂ"
‘E Retained profit brought forwsrd B, 408 B, S0
4 Retained profit carried forward T o ]
T T s BT St TN
g
!
.
i
HIMS
e
“ Eia)
.‘l'
&
‘ i
The notes on pages 7 to 10 form part of these @EeHIRES.
i
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TRITON CONTAINIR UK LIMITES:
BALANCE SHEET AT 31 DECEMBER 1991
1591 ey
Fixed assots . 7 ’
Tangible assets 9 © 52,708 Y h2b
Current assets ; ‘
Debtors 10 85,870 o BEEAL ‘
Cash at bank and in hand 83,513 s, S5 F
169,385 . DL AR
Creditors: amounts falling
due within one year 1l (166,808) {5% B Y
Net current assets/(liabilities) 2,575 20, 384
Total assets less current liabilities 55,233 O, B8E
Provisions for llabllities
and charges 12 (1,405) £, GRS

v el bbbt LAy M'*.!'-‘_‘;m
MNet assets 53,878 G, W
P ——————ar W AT AT

Capital and reserves

Calied up share capital 13 &
Profit and loss account ol

&b, 25

L

The financial statements were approved by
the board of directors on £9 ~ G~ 2—
and were signed on its behalf by:

W Put
Director

The notes on pages 7 to 10 form part ¢f these accounts,
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TRITON CONTATNER UK LIMITED

FOR THE_YEAR FNDED 3(ST DECEMBER I54)

199,
. £ £
‘ SOURCE OF FUNDS

profit on ordinary

activities before taxation 22,918
Adjustmments for items not involving

the movement of funds:
Depreciation 25,395
Profit on disposal of

tangible fixed assets {90y
FUNDS GENERATED FROM OPERATIONS ‘ 47,059
FUNDS FROM OTHER SOURCES
Proceeds of sale of tangible

fixed asssts 200

——CTAC Y A
48,555,

APPLICATION OF FUNDS

Purchase of fixed assets (2,017
Taxation paic (9,546)
(11, 563)
s INCREASE IN WORKING CAPITAL 36,650
“i‘: Al A L5 )
B COMPONENTS OF INCREASE IN
b WORKING CAPITAL
Debtors 5,
Creditors falling due within one year (TR0
Movements in net liquid funds:
Cash at bank and in hand 32,856
36,450
— et v]

The notes on pages 7 to 10 form part of these accounts,

STATEMENT OF SOURCE AND APPLICATION O BUNEEE
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TRITON CONTAINER UK LIMITED

| NOTES TO 1YIE ACCOUNTS
1 Accounting policies
Basis of preparation

The accounts have been prepared under the historfsel seob somsunein
M.

and in accordance with applicable accounting staaduids.

A D

Fixed asgets and depreciation

Depreciation is provided by the company to write afff i Gust houe
estimated residual value of tangible fixed assets fny tpualh Sipsionlpmass
over their estimated useful economic lives on a siwadghis Biws Domks s

follows:
Fixtures and fittings - 5 years
0ffice equipment - 5 years
Taxation

The charge for taxation is based on profit for thu ysur wid cakes Sk
account taxation deferred because of timing diffsarses hobuses i
treatment of sertain items For taxation and accowstiing pPuniiimmas,
Provision is made for deferred tax onky to the emmyne it f da
probable that an actual liabilicy will crystallise.

2 Turnover
Turnover represents amounts receivable from Tritam Comeaineg

International Inc. in vespect of services rendersil mmgler & Lioones
agreement,

| 3 Other operating income
‘ A, HE

£ £
Rent receivable WG, By i A
AT ARSIy i)
4 Other interest receivable
199%, Yo
Deposit account interest G 05 &80,

P PR T fbe ity
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TRITON CONTAINER UK_LIMITED

NOTES TO THE ACCOUNTS
{continuod)

Profit befors taxatlion
The profit on ordinary actlvities before taxation lg eimgod safeew
charging or crediting the following:
199y phie
i #
Depreciation written off tangible

fixed assets 495,085 &L

Auditors’' remuneration and expenses 1. 578 Bl
Directors' emoluments (see note 6) U9, B8 FE 0%
Rents receivable from property (I IOl £kl LEG
{Profit)/ioss on disposal of fixed assets (903 kALY

T

FEroluments of directors

The chairman did not receive any emoluments during thu yaus 18D -

nil).
he emoluments of the highest paid divector amounted £%% , W%

(1990 - £43,404).

The directors were paid in the ranges:

THTE, pie]

ENIL & 3

£30,001 - £35,000 . g

£40,001 - £45,000 1 i
3

£50,001 - £55,000
Staff mumbhers and costs

The average number of persons employed by the compagy {Lashudieg
directors) during the year, analysed by category, wai &% Pl dargy

iy W

;H)d‘e )}ﬁm‘ 1
Office and management ¥ 8
(e G

The aggrogate payroll costs of these persons were &% i

R Js
£ £
F0%,097  FUG B0
20,768 2,087

Wage: and salaries
Social security costs
Other costs

Zi0,00% 290,008
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TRITON CONTAINFR UK LIMITED

MOTES TO THE ACOOUNTS
{continued)

Taxation

1YL
£

Taxation based on the profit for the

year:
Corporation tax at 33.25% (1990: 35%)
Prior years' adjustment ‘

1 630

Deferved taxation {3, 198)

ksl
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Tangibla Lixed assets
Fixtuiey
aryd FEN e

fleeimyy  oqpdpeoss

£ i

Cost
At 1st January 1991 53§85 TR NG
Additions ] 0. 5%8

L
DiSpOSBlS o @éﬂ:ﬁ) Q:'Z?'ﬁ:'ﬂ:l'

Tzl

LEE, 42
RN

At 3lst December 1991 53,994 74,758

£¥48 faTps T T
WG A0

. T T

52,932
M‘ ] :%6'

Depreciation
At lst January 1991
Charge for year

16, 554
10,979

On disposals - CABED iy

TR B

&8 QP
&8, 55

4
Ly LTI ":;‘{i_
At 31st December 1991 27,063 A5,043% VENy =] ﬁi
] = AT [=-rmto- St igh g 3 “"::fl i )
Net book value 2R
At 31st December 1991 26,633 S5 RS Go, TR
——ET oo it LA SELma ] v S T
At 3lst December 1940 36,74 28, 90h Y5, 205
1 ) [qroztacs Lo L] Voo T iy

Dcbtors
MY,
i

Gl 3UT
‘ﬁ’ 3 m@
20,588

kT

WY LTI

Amount owed by group undertakings
Other debtors
Prepayments and accrued income
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TRITON CONTAINER UK LIMITED

NOTES TO THE ACCOUNTS
(contirued)
Creditors: amounts falling due within one year
g

£

138,506
ik, B
13,658

AT 0

808

Amount owed to holding company
Corporation tax
Accruals and deferred income

—— T

' LGB X

. i Bl
aliaads. i

Bt
&
Yy, wE
K
:ILE‘; Ly ﬁ,\&'g

Provision for liabilities and chm.g,ea S

Deferred taxation

Sy
T = = #S;_P

e
5

iR

ook

ol

LR 7

T

Deferred taxation represents the full poctential liabiliiy:i-
‘ LRGL, paynty
i £
Balance at lst January 1991 By FX) &, A3
Charge for year ' £33, 105 i
Balance at 3lst December 1981 ﬁdf aﬁ%ﬁ
[ prlork ST e et
Called up share capital
i, 1500
Authorised, ismied,called up and fully paid:
2000 Ordinary shares of [l each 2, K A
Pt T, .00 et 1 [ )
Ultimate holding company
The ultimate holding company is Triten Holdings Limizad, & esufmiy
rogistered in Bermuda.




TRITON CONTAINER UK LINITED

TRADING AND PROFLT AND 10SS AGHGHUNG
YOR THE YEAR ENDED 31 DECEMBEXN, Ji1,

Page 109,

el

I
SALES ' 469,960

OTHER INCOME

Rent receivable 15,6
Sundry income )
Bank Interest receivable 8, B0 LN

R A

ESTABLISHMENT EXPENSES 12 136,101 A,

ADMINISTRATION EXPENSES 13 327,299 AH, Bh

g;,;; A

FINANCIAL AND OTHER EXPENSES 14 13,504 LY, 380

o

AT T

(475 50 £ i, 605

NET PROFIT FOR THE YEAR 29 906 W, a0

P s N S pott Wb W b}
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FRITON CONTAINER UK LIMITED

DETAILED ANALYSIS OF

Health,life and disability insurance
(Profit)/Lpss‘on'disposal of fixed aszets

Public liability insurance
Computer consultancy services

Office maintenance and cleaning
Depreciation

O0ffice maiutenance and cleaning

Computer equipment rental
Maintenance & service contracts
Repairs and maintenance
Computer maintenance

Offilce rates
Office rent
Insurance

:
g
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TRITON CONTAINER UK LIMITED

DETATLED ANALYSIS OF EXPENDITURE

1991

£

ADMINTISTRATION EXPENSES

i Salaries ‘ 181,281 LA W0

8, Payroll taxes-er's ni contributions 20,748 g O

-"'?E'?w't}': Incentive bonuses and profit sharing 9,916 u‘;%,,éﬁw’iﬁi-

55’5%,‘} Recruitment costs Yoo N ]

S Education Expense S, 240 i

‘*‘c* Business promotional expense 4,324 "

15 Printing - . 671 0L, 55

o Office supplies 4,203 L

Data processing supplies - b

Postage 905 &8

Courier services .77 X

Telephone usage 13,366 W, 32

Telephone equipment rental 2,508 - 3800

Telephone equipment maintence & repaiv 870 Dy

Telex usage 4,402 & GF],

Telex supplies - v

Telex rental 411 A5E

Talex equipment maintenance & repalr 630 @2

Fax usage 2,630 3,648

Fax supplies 276 2H

Fax rental 83 g

. Fax maintenance and repair {(12) i)

i Xerox usage . 283 BT el

I Xerox supplies - i R B
g Kerox maintenance and repair 138 - G gl
Air travel 24,467 28,575 ,ﬁsﬁf _ﬁ';ﬂ;}
Ground travel 12,423 15, 268 o i

Parking 339 TR

Entertaining 1,717 2,638

Meals and lodgings 20,892 23,268

Fixed car allowance 17,300 2%, AEH

Software 311 2

327,299 355,600

T [Caitisrm o]
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TRITON CONTATMER UK LIMITED

DETATLED ANALXSIS OF EXPENDITURE

-t
1D
D

[ od
3
4
{3

™

- FINANGIAL AND OTHER EXPENSES '
Accountancy fees . 4,425 N
Audit fees 1,575 T, SO :
Tax consultancy fees ' ‘ - B, 080
Other professional fees 256 B, A58
Bank charges ) _ 502 - 568
4,739 ) 2,508

Miscellaneous ‘
Subscriptions 4739 | 2.
‘ 13,504 ' ﬁ?:p@ﬁi!i
v sttt
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