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FINANCTAL STATEMENTS
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KPMG PEAT MARWICK McLINTOCK
Abbots House,
Abbey Street,
Reading,
Berks.

a3

PEET)

b ia . e

SEHTR T

B
e

ey o T T s I e S

i
AL




R AR R LR IVAE TV IW TY LB LU

TRITON CONTAINER UK LIMITED

DIRECTORS’ REPORT

The directors present thelr ammual report and the audiied f5uanatal
statements for the yoar ended 3lst December 1990,

PRINCIPAL ACTIVITIES AND RESULTS FOR THE YEAR

The main activity of the company is unchanged since last year and remafns
Principally that of operating in the UK and the Republic of Ireland as an
agent for Triton Container International Limited, a company reglstered

in Bermuda with whom Tiiton Container UK Limited has a Liccnce agrement,
The directors consider the results for the year to be satitsfactory,

FROPOSED DIVIDENRD

The directoxs do not recommend the payment of a dividend,

PROPOSED TRANSFERS TO RESERVES

The profit for the year retained in the company is £11,758 (198BS £11,203)

SIGNIFICANT CHANGES IN FIXED ASSETS

Information relating to changes in tangible fixed assets is given In note 9
to the financial statements,

DIRECTORS AND DIRECTORS' INTERESTS

The directors who held office during the year were as follows:

Ordinary shawes of £l each

1990 1989
W. Pabst €L 1,
A.G. Player - ”
M.R. Bennett w -
W. Put o “

AUDITORS

In accordance with Section 385 of the Companies Act 198§#f@ wagaliylen Cor
the re-appointment of KPMG Peat Marwick McLintoeck as auﬂ@m&%x off e
the company is to be proposed at the forthcoming Annua}/ﬁ@mtwm& Misu g,
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We have audited the financial statenments on pages 3 to 10 in aseordangd Wi
properly prepared in accordance with the Companies Act LS8Y.

Auditing Standards.
In our opinion the financlal statements glve a true and filr view o
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TRITON CONTAINER UK _LIMITED

PROFIT AND 1LOSS ACCOUNT

FOR THE YEAR ENDED 31ST DECEMBER, 1590

TURNOVER
Adainistrative expenses
TRADING PROFILT

Other operating income
Interest receivable

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary

activities
RETAINED PROFIT FOR THE FINANCIAL YEAR
Retained profit brought forward

RETAINED PROFIT CARRIED FORWARD

Notesn

2

1990

(500, 6857

8,443

11,419
491,

[ R —

70,353

(8,59%)

11,758

26,824

pe—

38,282
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The notes on pages 6 to 10 form part of thesa secsounis.
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23,724

(b2,431)

11,293

15,231
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TRITON CONTAINER UK HEAIMILEED

BALANCE SHEET AT 31ST DECIMHE

FIXED ASSETS
Tangihle assets

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

NET CURRENT LIABILITIES
PROVISIONS FOR LIABILITIES
AND CHARGES

NET ASSETS

CAPITAL AND RESERVES
Called up shere capital
Profit and loss account

Notes

10

11

12

13

76,226

76,226

80, 840
50,657

131,497

(162, 841)

(3, 264y

(4,600)

40,282

v L, Lt

2,000
38,282

o et e it

P,y e o

The financlal statements were)approved by

the board of dlrectors on
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The notes on pages

6 to 10 form part of thesd® HoOTEEN.
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TRITON CONTAINER 1K TLTMI.

STATEMENT OF SOURGE AND AL
FOR _THE YFAR ENDED 31 DE

Bt

f.
SOURCE OF FUNDS

Profit on ordinary
activitiea before taxation

Adjustment for items not involving
the movement of funds:
Depreciation and amortisation
Adjustment on disposal of
tangible fixed 2ssets

FUNDS GENERATED FROM OPERATIONS

Proceeds of sale of tangible
fixed assets

APPLICATION OF FUNDS

Purchase of fixed assets
Taxation pald

(11,0845
(6,820

et et g

INCREASE/(DECREASE) IN WORKING CAPITAL

COMPONENTS OF INCREASE/(DECREASE) IN
WORKING CAPITAL

Debtors
Creditors falling due within one year
Movements in net liquld funds:

Cash at bank and in hand

STIUR 08 HENS

1950
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20,353

2,136
1,074
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37,154
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The notes on psges €& to 10 form part of these accounis.
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TRITON GONTAINER UK {1H

NOTES TO THE AGGOUNIS

£

ACCOUNTING POLICIES

Basis of preparation
The accounts have been prepared under the historical eost eonventlon.

Fixed assets and depreciation

Depreciation is provided by the compauy to write off the cost Less the
estimated residual value of tangible fixed assets Wy egual Instalnents
over their estimated useful economic kives on a stralight Line basis as
follows:

Fixtures and fittings - 3 years
Offlce equipment - B yedrs
Taxation

The charge for taxation 13 based on profit fiuw tha
account taxation deferred because of wimimg JETH

treatment of certain items for tavatiiom and acoun
Provision is made for deferred tax cnly to the
probable that an actual 1liability will qeystall.

iilang, PURpoOses .
e tha
fuer.

TURNOVER
Turnover represcents amounts receivable firom ¥riton Contalnes

International Limited In respect of wwrwiner wvendimisd wndur a Licsnce
agreement,

OTHER_OPERATING INCOME

Rent receivable 1h, &8 -
Sundry income . T
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TRITON_CONTAINER UK, RIMTIED

NOTES TO THE ACCOUNTS (goniinucd

o LR SRR £

5. PROFIT BEFORE TAXATION

The profit on ordinary activities before taxablon is stated afusy
charging the following:

1690 1989

£ £
Depreclation %4, 136 15,335
Auditors’' remuneration and expenses 1,500 1,200
Directors’ emolumenits (see note 6) 13, 904 51,878
Loss / (profit) on disposal of fixed asgst 1,074 (2,355%

6. EMOLUMENTS OF DIRECTORS

The chalrman did not receilve any emolumengs durlog Lhe yeer {(1G69 -
nil). .

The emoluments of the highest paid direckor smowrbnd fo €43 604
(1989 - £30,000).

The other directors were pald in the rvangos:

1990 1989
NIL 3, b
£25,001 - £30,000 - %
£30,001 - £35,000 % -
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TRITON CONTAINER UK LIMIVED

NOTES TO THE ACCOUNTS (contifimigd)

7. STAFF NUMBERS AND COSTS

The average number of persons employed by the couwpany (Encluding

directors) during the year, analysed by categery, was as flollows;

1999 1988
Ro, Nev.
O0ffice and management J 8 7
The aggregate payroll costs of these persons ware s follews.
1898 )
Wages and salarles 28,601 LA 0EL
Social security costs 2087 15 0
Othexr costs - TR
ESTFIE AT BA00
One employee received emoluments falling within whe Follewing
range:
No e
£30,001 - £35,000 1 R
TAXATION
£ i
Taxation based on the Profit for the
year of the company:
Corporation tax at 35% (1989: 35%) Iy 158
Prioxr year's adjustment {1,338 {873
Deferred taxation VL] &, 330
82403 12,431
L2844 3o e 473 Rkl ~ PETIET
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NOTES TO TilE ACCOUNTS {contiruad)
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9. TANGIBLE FIXED ASSETS . i
Fixtures ‘ %
and Office * ;

fictings eguipment Total !

£ £ £

Cost:
At 1st January 1990 51,972 66,670
Additions 1,114 9,980 11,094

Disposals - (4, 634) (4,634
At 3lst December 1990 53,086 7506 128,102
Depreclation:

At lst January 1990 5,735 21,863 2T 598,
Charge for year 10,629 03,507 2, 136

o

o

T

Disposals {0.,858% 12, 858) =
At 31st December 1990 16,364 32,502 8, 876
Het book value at
31st December 1990 35,742 39, 504 T oB26
——— P —— | mbermean ey i | eyt |

Net book value at
31st December 1989 46,257 G, GO an,, 0&4

T I reped vy ety |
10. DEBTORS
278D 4989,

» e

Amount owed by holding company 56, 597 52, BET
Gther debtors 7 JOG, 7,06
Prepayments and accrued income AT 03 @ TET
Staff travel loan - repayable » T, B,
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TRITON CONTAINER UK HMIi7e
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NOTES TO THE ACCOURTS (uwntimisd)

CREDITORS: AMOUNTS FALLING DUE WITHIN ONK VAR

Amount owed to holding company

Corporation tax

Accruals and deferred income

PROVISION FOR LIABILITIES AND CHARGES

Deferred Taxation:-

Balance at 1lst January 1990

Charge for year

Balance at 31lst December 1990

1990 g
£ i
137 ,3%0 127 Lie

9,663 8,158
15,808 17,260
L6284 LER, FLA
£ £

‘f',l i :3‘ 55 0 =
270 4,330
i, 6RO A, 330

The amounts provided for deferred taxatfom aund the Lulll porestial
1iability relating to the difference betwren semualnied dopreciatiom
and capital allowances, are set out beluw:«

Amount provided

1990

Deferred taxation

Bl _posential 3iohdliky

Bk mnd et

]
L

CALLED UP SHARE CAPITAL

Authorised, lssued,called up and
2000 Ordinary shares of £l each

ULTIMATE HOLDING COMPANY

1989 hlicklc
£ £

4,330 b, 6H0
1339

fully pafids
%, 460

[ mepes toel e )

The ultimate holding company is Triton Heldimgs Limived, a cowpawy

incorporated in Bermuda,
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