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REPORT OF THE DOREGTORS
FOR THE YFAR ENDED 31ST DECEMEMR, 1887

The Directors have plsasure in submitting shelr annwal veport, togethev
with the audited Accounts of the Company, for ths year ended Slst December,
1987.

REVIEW OF ACTIVITIES

The main activity of the Company 1s unchanpiud singe last vedr and
remains principally that of operating in the UK and Bire a8 an sgént of
Triton Container International Limited, a corporafion veglstered In Barmuda
with whom Triton Container UK Limited has a license agreemednt. The WHreetors
consider the results for the year to be satisfuotary.

DIVIDEND
No dividend payment 1s recommended.

DIRECTORS
The following were Directors of the Compamy durding the wywear

3ist December, 1987 and theilr respective holdimgs In %he Tsswed Shave Capitak
of the Company were:

Poat Marwick Melintock

roey 1584
W. Pabst (West German) ] i
A.G. Player (USA) @ {4
M.J. Cook (British) i !
M,R, Bennett (British) ! i

CHANGES IN FIXED ASSETS

The movements in fixed assets are detailed fm note % Bu the adepunis.
AUDITORS

A resolution to re-appoint the Auditors, fami Marwick MELAmneek, 2010 be
proposed at the Annual General Meeting.
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REPORT OF THE AUDITORS T TEE MIEILERY HF
TRITON CONTAINER DK TIMIFEG

We have audited the accounts on pages 3 to % du aggordanse with approved
Auditing Standards.

In our opinien the accounts, which have haen prepared pn the hioshs of
the accounting policiles set out on page 6, ghve a trug and fele view pf the
state of the company's affairs at 3lst December, 1HB7 and of itg profift and
gsource and applicatlown of funds for the year thien ended and bave heen
properly prepared in accordance with the Companies Ack 1985.
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PROFIT AND LOSS ACCOUNE FOR THE YEAE
TO 31ST DECEMBER, 1987

TURNOVER . 145,025

Cost of Sales

b o ke it e bl

GROSS PROFIT 155;0%%
Administrative expenses {186, 577
Intervest payable @ {17}

Interest receivable 2] ks

i i s et}

PROFI'T ON ORDINARY ACTLVITIES
BEFORE TAXATION iy 5L

Tax on profit on ordinary
activities : %, 1005

i s it

PROFIT O ORDINARY ACTIVITIES
AFTER TAXATION £y GS

Retained profit brought forward 3823

PO

RETAINED PROFIT CARRIED FORWARD 8,384

fasrriarg

The notes on pages 6 to 9 form part of thesa actauits,
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Perdad from
Ineorperation
one 12.6.86
Lo 31,1286
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BALANCE SHEET AT 314W WRE

. Ao d P
i 1 BT et o m 14

Note 1987 1986

FLXED ASSETS

Intangible assets 7 g hOB
Tangible assets 8 30, 006 35, 168

® 30, 481, B, TG
CURRENT ASSETS
Debtors 9 18,464 54, 194
Cash at bank and in hand 18,722 50

ey e et oo ittt

3:3 ,“1-78‘6- 90‘5‘;;8“{‘} 4‘
PREPAYMENTS AND ACCRUED INCOME 7356 8, 270

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 10 (56,486 425,826

& N —e

NET CURRENT LIABILITIES LA, 9645 .26, 702}

TOTAL ASSETS LESS CURRENT s —_
LIABILITIES 16517 9,06

PROVISIONS FOR LIABILITIES AND
CHARGES 11 - -

ACCRUALS AND DEFERRED INCOM: [ iy {3, 1900

et e reebta—ind ooty

& NET ASSELS 10, 384 587
;"E' I T |=s==;=7/ 3
¢ . 'L

3

CAPITAL AND RESERVES

B

b st e

e

¥

Called up share capital 12 AR el le] B 0

Profit and loss account B3k B RS

] o el
: e ] PR -
T, B G883
eyt Tt Reslteniiuniics

These accounts were approvgf by the boavd

ofj Directors on Ma:j 0§¥

} Directors

)

The notes on pages b to 9 form part of these ARETURNER.,
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BALANCE SHEET AT 3137 DECEMAEG, 1997

Note 1987 1988
E E‘i -S.h gy
FIXED ASSETS
Intangible assets 7 475 6OB
Tangible assets 8 30,006 a8, 168
30,481, 88,796
CURRENT ASSETS
Debtors 9 18,464 G, 70
Cash at bank and in hand 16,722 56
35,186 90,844 %
PREPAYMENTS AND ACCRUED INCOME 7,3%6 B, 870 '-
CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 10 (50,4867 {425, BE6)
NET CURRENT LIABILITIES {13, 9643 €26,712)
TOTAL ASSETS LESS CURRENT - T
LIABILITIES 16, 517 G Bt
PROVISIONS FOR LIABILITIES AND
CHARGES 11 - -
ACCRUALS AND DEFERRED INCOM: 6, 193 {3, 191}
NET ASSETS 0, 394 5., 853
(S et ] i

e i I
et 4
. ,."J“,_% CAPITAL AND RESERVES
b N
fﬁi%ﬁ Called up share capital 12 2,800 B, 008
El Profit and loss account 8,284 3, BEE
i
‘ i R D e e
) b0, 384 B,EFY
" l EXDTE R PR
$F‘

Rt

These accounts were approved by the boavd

of; Directors on 3| MC’LAQ 1373

} Directors

)

to 9 form part of thagn aceeumnts.

®

The notes on pages
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WEREREITN tF3-3. BTG

STATEMENT OF SOURCE AND APRLIGATLON GF FESDS
FOR THE YEAR TO 3187 DRGEMPER, 1987

- /R
i
i

1987

EXLES ;
£ £,

E:-«:.
a“‘hf‘u‘

T
o

S

=R

¥
¥ SOURCE OF FUNDS
£ Profit on ordinary activities

5\“'-3?‘3"

before taxation ‘ 6,357
Adjustments for items not. involving

the movement of funds:
Depreciation and amortisation 8,008 0,523

ﬁﬁgzﬁy

=

e

TEse:

[re———

FUNDS GENERATED FROM OPERATIONS L, 855

FUNDS FROM OTHER SOURCES
Issue of shares

2 # Iy] ﬁ@v‘

14,354 9,896

APPLICATION OF FUNDS
Purchase of fixed assets {2, T1E)

;efl” T

(58,2990

INCRFASE/ (DECREASE) IN WORKING CAPITAL 10, 843 {28,408)

ol o) [P

[,
T PR n T
e Iy

r s
i
peAA A
S e R GR
PRt
=

COMPONENTS OF INCREASE/{DECREASE]
A IN WQRKING CAPITAL

! Debtors £73,284% B9, D64
Creditors falling due within one
d year

: vovement in net liquid funds:

D Cash at bank and in hand 3, 2k L35

g & i 865 a L3 :)“«9 'ﬁ'ﬁ}

i

:'i( X s e e et

ijf. 03,865 CER A1
i ORI s

e L
WS

D The notes on pages 6 to 9 form part of thage apgeunts.
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TRITON CONTAINEY UK LIMITED

1] R S e A R

NOTES TQ THE AGGOUENIS

ACCOUNTING POLICIES

Basis of preparation

The accounts have been prepared under the hdgkorical cogt CORVENLLin.
(b) Fixed assets

All fixed assets are depreciated at a tate of D4 per annug om #
straight line basis.

{c) Turnover

Turnover represents amounts recelvable fimom Trdton Gonkalner
International Limited in respect of servicns wadered vader the Jisence
agreement. i

b et e

i I'xu"‘fvg
(d) Deferred taxation Bl

o
oy

5 )

Deferred taxation is provided using the Mability method on all tlndbg
differences, to the extent that these diffewences are expecited to revense dn
the foreseeable future.

2. TUTEREST PAYABLE

On bank loans, overdrafts and other -
loans wholly repayable within
five wyears 17

o]

INTEREST RECELVABLE

Deposit interest

Lt

4, STAFF NUMBERS AND COSTS

The average number of persons employed by the Sanpany {naluddag
Directors) during the year was 7 (1986 pexdod « % a

Aggregate pavroll costs are as followms

¥ i

=23

Salardies 56,8484 268,062
Social security costs G072 3,007

T T TR,

&1,92¢ 2%, 069

ERCHREIES polivicherimdal
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NOTES TO THE ACCOUNTS

(continued)

5. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXAT{(RY

(2) The profit on ordinary activities before saabdon 48 stated after

|

charging the following:

1981 19856
£ i,
Depreciation and other amounts written 5
off tangible and intangible fixed
assets G008 24505
Auditors' remuneration and expenses Ly Q00 T 00
L] RN
(b) Directors' remuneration
Chairman AN
SENFREISN
Highest paid Director 20, TG 9,000
[l RE ) =)
Other Directors
£ 0 - £ 5,000 A
£ 5,001 - £10,000 s
£15,001 -~ £20,000 1
LRl Ay
6. TAXATION
— 1687 1486
Charge for the year (1986 period):
Corporation tax at 27.5% (1986-29%) 2 5 S0 s 5
Overprovision in previous period elcie)] =
2y gy 1 & SO0
G REiTerd

T T
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NOTES TO THE ACCOUNTS

(continued)

7. INTANGIBLE FIXED ASSETS

fogt ducurted dn
Fnrmatdon of dompany

Pagn 8

£
Cost at lst January, 1987 663
Cost at 3lst December, 1987 66y
Accumulated depreciatioa at lst January, 1987 S5
Depreciation: Charge for the year L33
Accumuiated depreciation at 31st December, %957 188
Net book value at 3lst December, 1987 &5
st
Net book value at 31lst December, 1986 G08
e
8. TANGIBLE FIXED ASSETS
Short Flant and Pk unes
leasehold machinery and fivtings
Cest at lst January, 1987 7,683 A7 WG58 1,995
Additions - DT 1 =
Cost at 31st December, 1987 7,683 360 2 B, 0%
Accumulated depreciation at
ist January, 1987 530 0,79 g
Depreciation: charge for
the year 1,537 5. i AU
Accumulated depreciation at szg{f Ty
31st December, 1987 2,067 Fr¥ll 34
Net book value at . ig P B
) ‘?_}F o % o
31st December, 1987 i;g:i ﬁzgaig géﬁﬁi
Net book value at . " i
7,153 2% 5 WB2 A, 253
31st December, 1986 e A i

There were no capital commitments at 3lst

Decraioni, LORT .

Taitall

4 350

L ]
Lo AR

Vo MG
W65 B4

T XLy R

o LG

PRI

35, 168
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NOTES TO_THE AU
(contintad}

DEBTORS

Amount owed by holdiug company

X ® Other debtors

1A
"’ﬁi 10, CREDITORS: AMOUNTS FALLING DUE WITHEN LS YHAR

Bank overdraft
Amount owed to holding company

Corporation tax

11, PROVISIONS FOR LIABILITIES AND CHARGES

follows:

1987

Broviied Unprovided

TRITON CONTAINER K LIMEERD

st T T S

17

dw
o

L 42

2,043

18, 464

ERGDRNRSEIAL

525886
35600

96,486

R

T

1986

Frovided

g
ok
Y
)

a8
L‘_:i

0w
w
<]

ki
-

§6 502

A, B9

90 » ’f‘g!‘

RIS

13,5792
104,756

B g SO

125, 826

LR IR

The amounts provided and not provided for deflerved taxation ace as

13. ULTIMATE HOLDING COMPANY

incorporated in Bermuda.

ﬁﬁmﬁﬁﬁi ﬁ%w £

On difference between accumulated
“ depreciation and amortisation
< and capital allewances - R A3
=iy AN
12, SHAP.x CAPITAL
1887
@ lﬁ;ﬁ
£l ordinary shares:
Authorised 2,000
Last=bels
Issued and fully paid 2,000
RSB

The ultimate holding company is Triten Conteiner Internatisnsl Limited

&
K

2,605

bl il

2,009
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