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AUSHCATCH LIMITED
REPQRT OF THE DIRECTORS

Tre directors submit herewith their teport and audited financial statements for the year ended 31st March
1984.

ACTIVITIES

The principal activities of the company during the period wera propeny Investment and property
development. ~

RESULTS £

(Loss) for the year before taxation (131,858)
Taxation =

T

{Loss) retained (131,858)

-

X
SOt o

DIVIDENDS

No dividends were paid during the year and the directors do not jecommend the payment of a dividend.

e e
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v

AL

MARKET VALUE OF LAND AND BUILDINGS

ANy el oAt

Based upon professional valuations carried out during the year, the directors have written down the
value of the company's investment properties by £127,000, This write down has been shown &s an
exceptional cost,

et e

DIRECTORS

The directors who served during the year and thelr interests in the share capital of the company were as
follows ;

+

Ordinary shares of £1 each
31~3-94 31-3-93

P.J. Wheatley 1 1
R.l. Wells 1 1

AUDITORS

A resclution tét re~appaint James Worley & Sons as aiditars of the company will be proposed at the next
Annual Genadil Meeting.

CLOSE COMPANY STATUS

The directors consider that the Eompany is a close comgany witlun the provisions of the income and
,ﬂ'zg;gs Act 1988, ‘
Eay /
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‘P.j. Whealley LPS
Sacretary

Dated : 16th June 1994

Joures Wordey & Sons &I]




AUSHCATCH. LIMITED

STATEMENT OF DIRECTORS* RESPONS'BILITIES

Caompany law recuires the directoysto prepare financial statements for each financial year which give a true and
fair view of the state of affalrs of the company and of the profit of loss of the company for that period. fn
prapanng those financial statements, the directors are required to

. salect suitable accounting poficies and then apply them consistently!
. make judgements and estimates that are reasonable and prudent;
* state whether applicable accounting standards have been followed, subject to any masial

departures disclosed and explained in the financial stalemefits;

* prepare financial statements on the going concern basis unless it is inappropriate 1o presume
that the company wilt continue in business,

The directors are responsible for keeping appropriate accounting records which disclose with reasonable
acouracy the financial position of the company and to anable them to ensure that the financial statements
comply with the Companies Act 1985, They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

REPORT OF THE AUDITORS
TO THE MEMBEAS OF RUSHCATCH LIMITED

We have audited the financial statemants on pages 4 to 10 which have been prepared under the historical cost
convention and the accounting pollcies set out in Note 1 to the financial statements,

Respective respensibilities of directors and auditors .
As described on this page the company's directors are responsible for the preparation of the financlal
statemnents, it Is our responsibllity 1o form an independent opinion, based on out audit, on those financlal

staterments and report our opinion te you.

Basis of opinion
We canducted our audit In accordance with Auditing Standards issued by the Auditing Practices Board. An
audit includes examination, on a tast basis, of evidence relevant to the amounts and disciosures in the tinanclal
steternents, It also includes an assessment of the sigrificant estimates and judgeimants made by the directorsin
the praparation of the financial statements and of whether the accounting policies are appropriate 10 the
| company's circumstances, consistently applied and adequately disclosed.
Woe planned and performed our audit so as to obtaln all the infarmation and explanations which we considered
necessary in ordet to provide us with sufficlent evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irregularity ot emor, In
forming our opinion we alsa evaluated the overall adequacy of the presentation of information In the financial -

statements.

Opinion g : .
In our opinion the financial stataments give a true and falr view of the state of affairs of the company as at 3ist
March 1994 and of the company's loss for the year then efided and have been properly prepated in

accordance with the Companies Act 1985, e . ; }
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IA ‘.‘

Charlaregd Accountants
Registered Auditors
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AUSHCATSH LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 315T MARCH 1994

1693

1954

Note

65,800

67,228

Turnover

10,000

12,488

Cost of sales

55,600

54,740

Gross profit

62,372

i ——

166,451

PrmrTEr————

(111,711)

Administration expenses

(6.772)

-
1
R ————

846
(5,926)

Other Income

(111,711)

6,275

20,147

Interest payable

(L.oss) on ordinary

(12,701)

(131,858)

activities before taxation

e
At i .

10

Taxation

{Loss) on ordinary activities

after taxation

{12.201)

(131,658)

Alt disclosuras relate te continuing actlvities.
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RUSHCATCH LIMITED '
NOTES TG THE FINANCIAL STATEMENTS
YEAF ENDED 31ST MAACH 1994

1. ACCOUNTING POLICIES
n) Accaunting Policy

Tne financial statements are prepared under the historical cost conventlon except for certain Investment
properties which are included at directoss’ valuation,

b} Accounting Standards

The financial statements have been prepared under the applicable accounting standards.

¢} Depreciation

In accordanca with Statement of Standard Accounting Practice No, 19!
i} the investment properties are revalued pesiodically, and
il no dapreciation or amortisationis provided in respect of freehold invesiment properties and leasehold

investment properties with over 20 years to run,

Although the Sompanies Act 1985 weuld normally require the systematic annual depretiaticn of fixed
assats, thesa properties are not held for consumption but for investment, The directoce, therefora. believe
that this accounting palicy Is necessary for the accounts to give a true and falr view,

The short leasehold property Is alsa held for investment purposes and Is amortised on a
straight line basis over the remaining y- ars of the lease.

Other tangible fixed assets are depreciated ona straight line basis at rates intended to
write them off over their useful economic liie,

+

Mator Vehicles —~ 25%  per annum
Office Equipment - 33 1/3% per ganum

d) Turnover
Turnover represents income receivable from rental properties and proceeds of property disposuls,
e} Delerred taxation

Deferred taxation Is provided at the latest known rate oiy the excess of the book values of fixed
assets over their written down values for tax purposes, and on other timing differences.

f) Interast payable

Interest payab‘i‘é Is written off to profit and loss account as it is Incurred.
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AUSHOATOH LIMITED
NOTES TO THI! FINANCIAL STATEMENTS continued

!

YEAR ENDED 21ST MARCH 1994 o

R AT AR =S

2. FIXED ABSETS ~ INVESTMENT PROPEATY

Long Short
. Freenold Leasehold Leasehold
Proparty Property Property Total
£ £ £ £

%

e

-y .y .y
T Tt

Costfvalyation;

At.1at April 1983 354,500 200,000 10,000 561,500

Additions - - - -

Disposals - - - -

Revaluation (64,000) _ (63,000) - £127,000)

oot

s

T
et e ot arren T

At 31st March 1934 287,500 137,000 10,000 . 434,500
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Accumulatad depreclation ! :

At 15t April 1993 2.840
Charge for the year 588
Disposal during year - -

prered
)
fln=d

o

SR
”

At 81st March 1924 .528

[Zr e i Sl

e

Neat book value
At 31st March 1994 287,500 137,000 430,972

&} Py

Net book vafue
.‘1‘131st'Mnrch 1993 251,500, 200,000 7.060

XA,

At 31st March 1994, the investment properties were valued oh an ¢pen market vaiuy) by the ditectors
of the cempany. If the ivestment properties had not been revalued, they would have been included &t

cost of £860,569,
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If the investment propert:2s had been sold at thelr 31si t1arch 1994 value, taxation liabilittes would
cryscallse as referred to In Nots 11,
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AUSHCATCH LIMITED
NOTES TO THE FINANCIAL STATEMENTS continued

YEAR ENDED 315T MARCH 1v84

1994
£
6. CALLED Ui* SHARE CAPITAL
Authorised
100 ordinary shares of £/ each 100
Allctted and fully paid
2 ordinary shares of £7 each 2
7. RESERVES
Protit
& L.oss
Balance at 1st April 1983 354,041
Hetained (loss) for the year {131,856)
Balance &t 31st March 1994 222,163
1994
£
8, INTEREST PAYABLE
On bank avardrat 5,147
Interest on other loans 15,000
20,147
9, (LOSS} ON ORDINARY ACTIVITIES BEFORE TAXATION
{Loas) on ordinary activities belore taxation has been
arrived at after charging!
Auditors Aemuneration = audit 1,400
other semvices 743
Directors' Remuneration, including pension contributions 1,000
Depreciation 2,080
Exceptional cost ~ write down of investment pronerties 127,000

10. TAX ON (LOSS) OM ORDIN/ ™" AGTIVITIES

Corporation tax (Credit) based on loss for
the year at 25% {* 593 — 25%)
Corporalion tax ~ pfior year adjustment
Deferred Tax

19583

1993
£

6,275

6,275

2,000
937

1,972

6,573
(6,573)
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