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SPECIAL REPORT OF THE AUDITORS & THE DIRECTORS OF

RUSHCATCH LIMITED

We have exainined the modified accounts on pages 2 to 4 of Rushesaich Limited for the year ended
31st March 1993, The scope of our work for the purpose of this report was limited to corfirming
whether the company is entitled to the exemptions claimed in the directors’ statement and whether
the moditied accounts have been properly prepared from the fulf financial statements.

In our opinion Rushcatch Limited Is entitled to the exempﬁoﬁé claimed in the directors’ statement
and the modified accounts have been preperly prepared in aceordance with sections 246 and 247 of
the Companies Act 1985.

The full text of our report issued under section 235 of the Companies Act 1885 on the firancial
statements of the company prepared under Section 226 of the Companies Act 1985 in respect of the
financial year ended 31st March 1993 s reproduced below !

REPORT OF THE AUDITORS TO THE MEMBERS OF

RUSHCATCH LIMITED L

We have audited the annexed financial statements on pages 4 to 10in accordance with auditing
standards. ¥

In our opinion the financlal stataments glve a true and fair view of the company's state ol affairs as at ' 4
a1st March 1993 and of ts loss for the year then ended -2nd have been properly prepared in

accordance with the Companies Act 1985.

Nl /
/}-/wai ﬂo%afz vy 4
JAMES WORLEY & SONS

Chartered Accountants
Registerad Auditors

Kingston Upon Thames, ;
surrey, KT1 2JW, '

Cated: 26th November 1893

Jamnes Workey & Sons %J
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PROVISIONS FOR LIABILITIES & GHARGES
P.J. Wheatley

CURRENT ASSETS
Cash at bank
CREDITORS — AMOUNTS DUE
WITHIN ONE YEAR
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES
The directors have relied on the exempt
Sections 246 and 247 of the Companies
{Date approved by the Board

FIXED ASSETS
Debtots.

Tangible
NET ASSETS
Cealled up s
Raserves
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NOTES. TO THE FINA3;CIAL STATEMENTS 'jirlv i
. Wl v

1, ACCOUNTING POLICIES d i{»‘z ;

it

a) The financial statemants arz prepared under the historical cost convention. ! P{;*
b) The freeheld and jong |easehold buildings are held forinvestment purposes and are not 4: ‘i}'

T depreciated.
‘ B The short leasehold property Is also held for investment purposes and is ameortised on a straight line
i pasis cver the remaining years of the lease.
*ﬁﬂ ﬁ Under Statement of Standard Accounting Practice No. 19, investment properties are required to be
,«:ﬁﬂg l profeasionally ravalued every five years, As reported in the directors report, the diractors do not
‘%}-{a ; conslder that the expensa of a professional valuation is {ustified.
ek
fgf“é i @ Other tangible fixed assets are depreciatad on a straight line basis at rates intended to wiite them off
‘{ipﬁ over their useful economic life. \
;;: i
ke d] ,'. ) wily [
iL it il Motor Vehicles -~ 25%  perannum
Tii’! i Office Equipment — a3 1/3% per annum
"Eﬁ‘ i ¢) Turnover
AR ﬁ
{Hﬂlﬁ ' Turnover represents income receivable from rental properties and properny disposals.
Y] }.';" % ' ) )
%’* i;‘f @ d) Deferred taxation
HEs 'y
Gk Deferred taxation is provided at the latest known rate on the excess of the book values of fixed
% : % assets over their writters down values .3¢ tak purpuses, and on other timing differences.
ATt
‘} o 2. SHARE CAPITAL ,
N i
il 1993 1992 Al
ks ' g £ )
‘W’ i Authotised A at
i g;g;:r% 100 ordinary shares of £1 2ach 100 100 byt
enm \ . —
i fig) Alictted and fully pald \ A 3
h % | 2 ordinary shares of £1 each 2 2 '}‘Egi‘
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RUSHCATCH LIMITED
3, FIXED ASSETS — TANGIBLE

i Long short Qther

: Freehold Leasehold Leasehold Assets
' Property Property Property  {Note 4) Total
£ £ £ £ £

j? ' Cost.

{4;'5 . At st April 1992 351,500 200,000 10,000 9,010 570,51¢C
‘ Additions 0 0 0 149 149
Disposals 0 0 0 0 o
Revaluation Provision 0 1] 0 0 0
351,500 200,000 10,000 9,159 570,659

At 31st Mamh 1983

FEOgt PRLEN
o5 -

At 8istMarch 1992

Accumulated depreciation '1,4 v
At 15t April 1992 0 0 2,352 5,254 7,606 S ip%l S
Charge for the year 0 0 588 1,384 1,972 ;a':i By
Disposal during year 0 0 0 0 0 3 z\? i
At 315t March 1993 0 o0 2,940 6,638 9,578 11'{'
g
Net book value i ﬁav
At 31st March 1993 351,500 200,000 7,060 2.521 561,081 il
Net baok value | i
351,500 200,000 7,648 3,756 562,904 W
, ot

it provisions against tangible property had not
an original cost of £ 859,570,

4, FIXED ASSETS ~ TANGIBLE

At 31st March 1993

Accumulated depreciation |

At 1st April 1992 1,062 4,192
Disposal in year 0 0
1,063 az1

Chiarge for the year

been made, property assets would be included at

OTHER ASSETS
Himior Oftice
Vehicles Equipment
Z £ .
Cost:
At1stApiit 1992 4,250 4,750
Additlons 0 149
Disposals Q o
4,250 4,908
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Total
5

3,010
140
o

9,15¢

|

5,254
1,284

4,688

2,125 4,613

At)1st March 1933

Nat baok value

At 313t March 1992

At 3ist March 1883 2,125 396
Net boak value
3,188 568
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