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Appleby Farms Limited

Statement of financial position

As at 31 December 2025

Fixed assets
Tangible assets
[1vestment property

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one ycar

Net currcnt asscts

Total assets less current liabilities

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

‘The directors of the company have elected not to include a copy of the income statement within the financial statecments,

Notes £
3
4
541,625
5 430269
112,388
1,093,282
0 (81,149)
7

1.457.141
1,035,349

2,492,490

1.012,133

3.504.623

(47,440}

3,457,183

100,050
3,357,133

3,457,183

(o

444,557
127.904
562,252
1,134,713

(118,781)

2024

1,434,873

1,035,349

2,470,222

1,015,932

3,486,154

(33.890)

3,452,264

100,050
3,352,214

3,452,264

For the linancial year erded 31 December 2023 the company was entitled to exemption [rom audil under scetion 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company 1o ebtain an audit of its financial stalements for the year in queslion in accordance

with scction 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.




Appleby Farms Limited

Statement of financial position (continued)
As at 31 December 2025

The financial statements were approved by the board of dircctors and authorised lor issuc on 12 August 2026 and arc signed on its
behalf by:

The Lord St Oswald The Lady St Oswald

Director Director

Company Registration No. 02027689




Appleby Farms Limited

Notes to the financial statements
For the yvear ended 31 Deeember 2025

1.1

1.2

1.3

14

1.5

Accounting policies

Company information

Appleby Farms Limited is a private company limited by shares incorporated in England and Wales. The registered ofTice 1s
The Estate Office, East Newton Hall Farm, Easl Newton, Oswaldkirk, York, YO62 5YE.

Basis of preparation

These financial statements have been prepared in aceordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section |A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stetements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include investment propertics
al fair value. The principal accounting pelicics adopted are sct out below.,

Going concern

Al the ime of approving the financial statements, the directors have a reasonable expectation thal the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the
going concern basis of accounting in preparing the financial statements.

Revenue

Turnover represents amounts receivable for crop and hvestock sales and rents receivable (net of VAT) and government
grants (see 1.14). Crop and livestock turnover is recognised at the point of sale and rental income is recognised on a straight
line basis over the period of the lease.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation. net of depreciation and
any impairment losses.

Depreciation is recognised so as Lo write ofT the cost or valuation ol assets less their residual values over their uselul lives
on the [ollowing bascs:

Frechold land Not depreciated
Leascaold improvements 5% and 8% straight line
Plant and cquipment 1084 and 20% straight line and 15 yecars straight line

The gain or loss arising on the disposal ¢f an asset is determined as the difference between the sale proceeds and the
carrying value of the asset. and is credited or charged to profit or loss.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the
reporting end date. Changes in fair value are recognised in profit or loss.




Appleby Farms Limited

Notes to the financial statements (continued)
For the yvear ended 31 Deeember 2025

1

1.6

1.7

1.8

1.9

Accounting policies (continued)

Impairment of fixed assets

At cach reporting peried end date, the company reviews the carrying amounts of its tangible asscts to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset 1s estimated in order to determine the extent of the impairment loss (1t any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present valug using a pre-tax discount rate that reflects current marker assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

11 the recoverable amount of an asset (or cash-gencrating unit) is estimated e be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced 10 its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried al a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment lesses are reversed if, and enly if, the rcasons for the impairment loss have ceased to apply. Where
an impairment loss subscquently reverses, the carrying amount of the assct (or cash-gencrating unit) is increased (o the
revised estimate of its recoverable amount, but so that the increased carrying amount dees not excced the carrving amount
that would have been determined had no impairmen. loss been recognised lor the asset (or cash-generating unit) in prior
years. A reversal of an impairment loss 1s recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated sclling price less costs to sell, which is equivalent to net realisable value,

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment lass in profit or loss. Reversals of
impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Tssues® of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes party to
the contractual provisions ol the instrument.

Financial asscts and liabilities are offsct, with the net amounts presented in the financial staterments, when there is a legally
enforceable right to set off the recognised amounts and there 1s an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.




Appleby Farms Limited

Notes to the financial statements (continued)
For the yvear ended 31 Deeember 2025

Accounting policies (continued)

Buasic financial avsets

Basic financial assets. which include debtors, are mitially measured at ransaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Classifieation of financial Habilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered

into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of'its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a Tinancing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of intercst.
Financial liabilitics classified as payable within one year arc not amortised.

Debt mstruments are subsequently carried at amortised cost, using the effeetive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired n the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognisad initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instrumcnts
Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tux

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it further
cxcludes items that are never taxable or deductible. The company s liability for current tax is calculated using lax rates that
have been enacted or substantively cnacted by the reporting end date.

Deferred tux

Deferred tax liabilitics are generally recognised for all timing dilterences and delerred tax assets are recognised Lo the
cxtent that it is probable that they will be recovered against the reversal of deferred (ax liabilitics or other future taxable
profits. Such assets and labilitics are not recognised if the timing diflerence arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.




Appleby Farms Limited

Notes to the financial statements (continued)
For the yvear ended 31 Deeember 2025

1.12

1.13

1.14

Accounting policies (continued)

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable protits will be available to allow all er part of the asset to be recovered. Deferred tax
is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the income statgment, except when it relates to items charged or ¢redited directly to
cquity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilitics arc offset when the
company has a legally enforceable right to offsct current tax assets and liabilitics and the deferred 1ax asscts and liabilities
relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an cxpense when the company is demonstrably committed te terminate
the employment of an employee or to provide termination benefits.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial dirsct
costs incurred in negoetiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised on a straight line basis over the lease term.

Rentals payable under operating leascs, including any leasc incentives reccived, are charged o profit or loss on a straight
line basis over the term of the relevant lease except where another more systematic basis is more representative of the time
pattern in which cconomic benelits from the leases asset are consumed.

Government grants
The company received income during the year from both the Environmental Stewardship and Basic Payment Schemes.

The Basic Payment Scheme income is recognised once all conditions altacked to the Basic Payment Scheme bave been met.
Income from Environmental Stewardship Schemes is recognised on an aceruals basis throughout the period of the Scheme.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number
Total 0 0




Appleby Farms Limited

Notes to the financial statements (continued)
For the yvear ended 31 Deeember 2025

3 Tangible fixed assets

Cost

At 1 Janvary 2025

Additions

At 31 December 2025
Depreciation and impairment
At 1 January 2025

Dieprecialion charged in the year

At 31 December 2025

Carrying amount
At 31 December 2025

AL 31 December 2024

4 Investment property

Fair value
At 1 January 2025 and 31 December 2025

Land Plant and Total
machinery ete
£ £ £
1,863,746 173,923 2,037,669
- 58,590 58,590
1,863,746 232,513 2,006,259
428,873 173,923 602,796
32,544 3,778 36,322
461,417 177,701 639,118
1,402,329 54,812 1,457,141
1,434,873 - 1,434,873
2025
£
1,035,349

Investment property comprises land acquired in December 2023, which is heing let out to a connected party. The directors
have considered the open market value of the land a: the balance sheet date and are of the opinion -hat it is not materially

differcent to the carrying value.

5 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

2025 2024

£ £

2,224 7,291
437,045 120,613
439,269 127,904




Appleby Farms Limited

Notes to the financial statements (continued)
For the yvear ended 31 Deeember 2025

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax

Other creditors

7 Called up share capital

Ordinary share capital
Issucd and fully paid
(rdinary A shares of £1 each
Ordinary B shares of £1 each

2025 2024

£ £

- 12,669

13,968 25,934

67,181 80,178

31,149 118,781

2025 2024 2025 2024
Number Numbur £ 4
100,000 100,000 100,000 100,000
50 50 50 50
100,050 100,050 100,650 100,050

The A shares have full dividend and voting rights but rank second behind the B shares and on winding up they carry only
25% of the total voting rights. The B shares have no entitlement to dividends and no vating rights except on winding up

where they carry 75% of the total voting rights and rank first but do not share in any surplus.

8 Directors' transactions

Dividends totalling £50,000 {2024 - £50.000) were paid in the year in respect of shares held by the company's dircetors.

Loans % RateQDpening balance Amountsinterest charged Closing balance
advanced

£ £ £ £

The Lord St Oswald 3.75 - 350,000 6,503 356,503

- 350,000 6,503 356,303




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



