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RSEYTRAVEL LIMITED

DIRECTORS’ REPORT

The Directors submit their report and the financial statements for the year ended 31 March 2003,

Resul ividends

The Company did not trade during the year so there was neither a profit or loss for the year.

Principal Activity and F evelopmen

The Company has never traded and there is no likelihood of trading in the foreseeable future.

Directors and their Interests

The Directors who served during the year were:-

N Scales
J D Wilkinson
P B Fisher

No Director had at any time during the year any interest in the share capital of the Company.

Signed on behalf of the Board of Direciors

N Scales Eic I { h
Director

Date: i4 OM ol
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MERSEYTRAVEL I.T

»

STATEMENT OF DIRECTORS' RESPONSIBILITIES
IN RESPECT OF THE ACCOUNTS

Company law requires the directors to prepare accounts for each financial year which give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing those accounts, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and estimates that are reasonable and prudent; and
. prepare the accounts on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
accounts comply with the Companies Act 1985. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.
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MERSEYTRAVEL LIMITED

BALANCE SHEET AS AT 31 MARCH 2003

31 March 31 March
2003 2002
£ £
Current Asseis
Merseyside Passenger Transport Exccutive 2 2
2 2
Capital and Reserves
Called up Share Capital 2 2
2 2

For the year ended 31 March 2003 the company was entitled to exemption under Section 249AA(1) of
the Companies Act 1985,

Members have not required the company to obtain an audit in accordance with Section 249B(2) of the
Companies Act 1985.

The directors acknowledge their responsibility for:

(i) ensuring the company keeps accounting records which comply with Section 221;
and
(i) preparing accounts which give a frue and fair view of the state of affairs of the

company as at the end of its financial year and of its profit and loss for the financial
year in accordance with Section 226, and which otherwise comply with the
requirements of the Companies Act relating to accounts, so far as applicable to the

company.
NOTE:
31 March 2003 31 March 2042
Authorised 100 shares at £1 each 100 shares at £1 each
Issued 2 shares at £1 fully paid 2 shares at £1 fully paid
Signed

J D Wilkinson
Director

DATED this “cF dayof QeesAe~ Saod
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