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West Middlesex Glass Company Limited (Registered number: 02027669)

Balance Sheet
31 Angust 2021

FIXED ASSETS
Tangible asscts

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling duc atter more than onc
year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Retained carnings

Notes

6

31.8.21
£

141,524

8,000
67,087
115,996
191,083

{86,426)
104,657

246,181

(12,011
234,170

100
73,042
161,028
234.170

31.8.20
£

153,021

16,000
65,740
55,842

137,582

(59.657)
77.925

230,946

(17,349)

213,597

100
73,042
140,455
213,597

The company is entitled to exemption from audit under Section 477 ot the Companies Act 2006 for the year ended 31 August 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August 2021 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for;
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial staternents, so far as applicable

to the company.

The notes form part of these financial statements

Page 2

continued...



West Middlesex Glass Company Limited (Registered number: 02027669)

Balance Sheet - continued

31 Angust 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 25 May 2022 and were signed on its
behalf by:

M J Kelly - Director

The notes form part of these financial statements
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West Middlesex Glass Company Limited (Registered number: 02027669)

Notes to the Financial Statements
for the Year Ended 31 August 2021

1.

STATUTORY INFORMATION

West Middlesex Glass Company Limited is a private company, limited by shares , registered in England and Wales. The
company’s registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements are prepared on the going concern basis and under the historical cost convention.
The financial statements are prepared in Pound Sterling, which is the functional currency of the entity,

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Tangible fixed assets are initially recorded at cost, and are subsequently stated at cost less any accumulative depreciation and
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Freehold buildings: 40 years, 2.5% straight line basis
Plant and machinery: 15% reducing balance basis
Motor vehicles, fixtures, fittings, tools and equipment: 25% reducing balance basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or
if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in the income statement.

Government grants

Government grants relating to costs are deferred and recognised in the income statement over the period necessary to match
them with the costs that they are intended to compensate.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the company with no future related costs, are recognised in the income statement in the period
in which they become receivable.

Payments received by the company are included as 'Other income' in the calculation of the entity's profits for

corporation tax purposes in accordance with normal principles.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.
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West Middlesex Glass Company Limited (Registered number: 02027669)

Notes to the Financial Statements - continued
for the Year Ended 31 August 2021

2.

ACCOUNTING POLICIES - continued

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of tinancial assets and
liabilities like trade and other receivables and payables, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective
evidence of impairment, If objective cvidence of impairment is found, an impairment loss is recognised in the income
statement.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an enforceable right
to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability
simultancously.

Debtors

Basic financial assets, including trade and other receivables, are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Such assets are subsequently carried at amortised cost using the effective interest
method, less any impairment,

Cash and cash equivalents

Cash and cash equivalents are represented by cash in hand, deposits held at call with financial institution, and other
short-term highly liquid investments that mature in no more than three months from the date of acquisition and that are
readily convertible to known amounts of cash with insignificant risk of change in value.

Creditors

Basic financial liabilities, including trade and other payables, loans from third parties and loans from related parties, are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument
is measured at the present value of the future payments discounted at a market rate of interest. Such instruments are
subsequently carried at amortised cost using the effective interest method, less any impairment.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively cnacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits,

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
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West Middlesex Glass Company Limited (Registered number: 02027669)

Notes to the Financial Statements - continued
for the Year Ended 31 August 2021

2. ACCOUNTING POLICIES - continued
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 (2020-6) .

4, TANGIBLE FIXED ASSETS
Freehold Plant and Motor
property machinery vehicles Totals
COST
At 1 September 2020 265,890 52,198 34,186 352,274
Additions - 1,002 - 1,002
At 31 August 2021 265,890 53,200 34,186 353,276
DEPRECIATION
At 1 September 2020 137,321 48,081 13,851 199,253
Charge for year 6,647 768 5,084 12,499
At 31 August 2021 143 968 48,849 18,935 211,752
NET BOOK VALUE
At 31 August 2021 121,922 4,351 15,251 141,524
At 31 August 2020 128,569 4,117 20,335 153,021
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.21 31.8.20
£ £
Trade debtors 54,466 64,528
Other debtors 7,939 -
Prepayments and accrued income 4,682 1,212
67,087 65,740
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
J1.8.21 31.8.20
£ £
Hire purchase contracts 5,338 5,338
Trade creditors 31,791 22,611
Tax 15,466 891
Social security and other taxes 6,058 2,494
Net wages and salarics control 2,539 3,769
VAT 20916 13,249
Other creditors 1,390 -
Directors' current accounts 408 759
Accrued expenses 2,500 10,546
86,426 59.657

Directors accounts are non interest bearing and repayable on demand.
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West Middlesex Glass Company Limited (Registered number: 02027669)

Notes to the Financial Statements - continued
for the Year Ended 31 August 2021

7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.8.21 31.8.20
£ £
Hire purchase contracts 12,011 17,349
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accordance with the registrar's rules relating to electronic form, authentication and
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