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Fixed Assets

Tangible assets

Current Assets
Stocks

Debtors
Cash at bank and in hand

Creditors: Amounts falling
due within one year

Net Current Assets

Capital and Reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Quitting Hollywood Limited
Abbreviated Balance Sheet
30" June 2008

Notes

146,631
648,725
1,470,239

2,265,595

878,351

2008
£

38,058

1,387,244

£1,425.302

202

1,425,100

£1,425,302

2007
£ £

31,245
146,723
572,653
1,812,890
2,532,266
715,288

1,816,978

£1,848,223

202

1,848,021

£1.848.223

The statements required to be made by the company director and the signature required by the

Companies Act 1985 are given on the following page

The notes on pages 3 and 4 form part of these financial statements
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Quitting Hollywood Limited
Abbreviated Balance Sheet
30" June 2008
{continued)

The director has taken advantage of the exemption conferred by Section 249A(1)
not to have these financial statements audited and confirm that no notice has
been deposited under Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for ensuring that -

1)

11)

the company keeps accounting records which comply with Section 221
of the Companies Act 1985

the financial statements givea true and fair view of the state of affairs
of the company as at 30™ June 2008 and of 1ts profit for the year then
ended in accordance with the requirements of Section 226, and which
otherwise comply with the requirements of the Companies Act 1985
relating to financial statements, so far as applicable to the company

In preparing these abbreviated financial statements -

i)

11)

We have relied upon the exemptions for individual financial statements
under Sections 246 and 247 of the Companies Act 1985

We have done so on the grounds that the company 1s entitled to the
benefit of those Sections as a small company

3™ September 2008

The notes on pages 3 and 4 form part of these financial statements
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Quitting Hollywood Limited
Notes to the abbreviated financial statements
for the year ended 30" June 2008

Financial Policies

Accounting convention
The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over

1ts estimated useful life

Plant and machinery etc - 25% on reducing balance

Stocks
Stock 1s valued at the lower of cost and net realisable value, after making due allowance for

obsolete and slow moving items

Deferred taxation

Provision is made at current rates for taxation deferred 1n respect of all material uming
differences except to the extent that, in the opinion of the director, there 1s reasonable
probability that the liability will not arise in the foreseeable future

Pensions
The pension scheme of the company 1s funded by contributions from the company Such

contributions are held 1n trustee administered funds completely independent of the
company’s finances The contributions made by the company are charged against profits in
the year in which they are pard




Quitting Hollywood Limited
Notes to the abbreviated financial statements
for the year ended 30" June 2008
(continued)

2.  Tangible fixed assets

Plant and
Machinery
Cost
At 1% July 2007 111,478
Additions 24,102
Disposals (19,600)
At 30" June 2008 115,980
Depreciation
At 1% July 2007 80,233
Disposals (11,650)
Charge for year 9,339
At 30" June 2008 77,922
Net Book Value
At 30" June 2008 38,058
At 30" June 2007 31,245
3.  Called up share capital 2008 2007
£ £
Authorised
Equity interests
5000 Ordinary shares of £1 each 5,000 5,000
Non-equity interests
5,000 Ordinary shares of £1 each 5,000 5,000
10,000 10,000
Called up, allotted and fully paid
Equity interests
100 Ordinary shares of £1 each 100 100
Non-equity interests
100 Ordinary shares of £1 each 102 102
202 202




