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Smith Painters Limited (Registered number: 02027494)

Abridged Balance Sheet
31 March 2017

2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 125,994 117,794
CURRENT ASSETS
Stocks 1,275 : 1,275
Debtors 1,712,395 1,675,265
Cash at bank and in hand 271,491 447,048

1,985,161 2,023,588
CREDITORS
Amounts falling due within one year 1,079,080 780,589
NET CURRENT ASSETS 906,081 1,242,999
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,032,075 1,360,793
PROVISIONS FOR LIABILITIES 3,134 874
NET ASSETS 1,028,941 1,359,919
CAPITAL AND RESERVES
Called up share capital 5 41 41
Capital redemption reserve 59 59
Retained earnings 1,028,841 1,359,819

SHAREHOLDERS' FUNDS 1,028,941 1,359,919
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 March 2017 in
accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 290 October 2017 and were signed on its behalf
by:

M J Ruddleston - Director

The notes form part of these financial statements
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Smith Painters Limited (Registered number: 02027494)

Notes to the Financial Statements
For The Year Ended 31 March 2017

STATUTORY INFORMATION

Smith Painters Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities"
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Turnover
Turnover represents the value of work done excluding VAT, for which the company has earned the right to
consideration in exchange for performance, in accordance with FRS102.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated usefut
life.

Freehold property - 2% on cost
Fixtures and fittings - 33% on cost
Motor vehicles - 33% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation _
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease. '

Trust

The company has created a trust whose beneficiaries will include employees of the company and their
dependents. Assets held under this trust will be controlied by trustees who will be acting independently and
entirely at their own discretion.

Where assets are held in the trust and these are considered by the company to be in respect of services already
provided by employees to the company, the company will account for these as assets of the trust when payment
is made to the trust. The value transferred will be charged in the company's profit and loss account for the year
to which it relates. ‘

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 22 (2016 - 21).
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Smith Painters Limited (Reqistered number: 02027494)

Notes to the Financial Statements - continued
For The Year Ended 31 March 2017

TANGIBLE FIXED ASSETS

Totals
£
COST
At 1 April 2016 204,490
Additions 23,544
Disposals (6,208)
At 31 March 2017 221,826
DEPRECIATION
At 1 April 2016 86,696
Charge for year 15,344
Eliminated on disposal (6,208)
At 31 March 2017 95,832
NET BOOK VALUE
At 31 March 2017 125,994
At 31 March 2016 117,794
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nomina! 2017 2016
value: £ £
41 Ordinary £1 41 41

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Steven Pepper FCA (Senior Statutory Auditor)
for and on behalf of Allotts Business Services Ltd, Statutory Auditor

OTHER FINANCIAL COMMITMENTS

Total financial commitments, guarantees and contingencies which are not included in the balance sheet amount
to £4,313 (2016: £8,028).

RELATED PARTY DISCLOSURES

At 31 March 2017 the company owed a director £12,813 (2016: £8,548).

FIRST YEAR ADOPTION

This is the first year that the company has prepared its financial statements under Financial Reporting Standard
102 Section 1A (FRS102(1A)) issued by the Financial Reporting Council. The last financial statements were
prepared under previous UK GAAP, and the transition date to FRS102(1A) is therefore 1 April 2016.

The transition to FRS102(1A) has resulted in no alterations to the disclosures in the financial statements.
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