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ENTRAPLAN LIMITED

DIRECTORS REPORT FOR THE YEAR ENDED 30 SEPTEMBER 2006

The directors present their report together with the audited financial statements of the company for the year
ended 30 September 2006

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The company did not trade during the year under review and accordingly no profit and loss account has been
prepared All expenses have been met by the parent company, Art Holdings Limited

DIRECTORS
The directors who served during the year were A R Tollwarthy and D Dixon-Smith

No director has any interest in the company's share capital dunng the year The interests of the directors in the
share capital of the parent company are disclosed in that company's directors’ report

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that year In
preparng those financial statements, the directors are required to

« select suitable accounting policies and then apply them consistently,

= make judgement and estimates that are reasonable and prudent, and

- prepare the financial statements on the going concern basis unless it 1s appropriate to presume that
the company will continue 1 business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the company
afid hene for taking reasonable steps for the prevention and detection of fraud and other rregulanties




ENTRAPLAN LIMITED

REPORT OF THE INDEPENDENT AUDITORS FOR THE YEAR ENDED 30 SEPTEMBER 2005

.

To the Members of Entraplan Limited

We have audited the financial statements of Entraplan Limited for the year ended 30 September 2006 on
pages 3 and 4, which have been prepared under the accounting policies set out on page 4

This report 1s made solely to the company's members, as a body, in accordance with Section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors' report and for no other purpose To
the fullest extent perrmitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opintons we
have formed

Respective respensibilities of directors and auditors

The directors’ responsibiliies for prepanng the annual report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out in the Statement of Directors' Responsibilities on page 1

Our responsibility is to audit the financial statements in accordance with relevant tegal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and farr view and are
properly prepared in accordance with the Companies Act 1985 We also report to you If, in our opinion, the
Drrectors’ Report 1s not consistent with the financial statements, if the company has not kept proper
accounting records, f we have not recesved all the information and explanations we regquire for our audt, or
if Information specified by law regarding directors' remuneration and transactions with the company 1s not
disclosed

We read the Directors' Report and consider the imphications for our report if we become aware of any
apparent risstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financiat statements It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropnate to the company's circumstances, consistently applied and
adequately disclosed

We planned and performed our audit so as to abtain all the iformation and explanations which we
considered necessary \n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or other irregulanty or
error in forming our opinion we also evaluated the overall adequacy of the presentation of information in
the financial statements

We have undertaken the audit In accordance with the requirements of APB Ethical Standards including APB
Ethical Standard - Provisions Available to Smaller Entities, in the circumstances set out in note five to the
financial statements

Opinion

In our opinion the financial statements give a true and fair view of the state of the company's affairs as at 30
September 2006 and have been properly prepared in accordance with the Companies Act 1985 and the
information given in the Report of the Directors 1s consistent with the financial statements
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TUDOR JOHN
Chartered Accountants
and Registered Auditors
Epsom, Surrey
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ENTRAPLAN LIMITED

BALANCE SHEET AS AT 30 SEPTEMBER 2006

Note 2006 2005
£ £
CREDITORS Amounts falling due after more than one year 2 {66,973) (56,973)
CAPITAL AND RESERVES EQUITY INTERESTS
Called up share capital 3 50,000 50,000
Profit apd loss account (106,973) (106,973)

(56,973) (56,973)

by the Board on

The notes on page 4 form part of these financial statements
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ENTRAPLAN LIMITED

NOTES ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 SEPTEMBER 2006

1 ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards The company did not trade during the year and therefore no
profit and loss account or ¢ash flow statement has been prepared

2006 2005
£ £
2 CREDITCRS
Amounts falling due after more than one year
Due to parent undertaking 56,973 56,973

The loan from the parent company 1s unsecured, interest-free and repayable within not less than twelve
months' notice m writing

2006 2005
£ £
3 CALLED UP SHARE CAPITAL
Authorsed, allotted, called up and fully paid
Ordinary shares of £1 each 50,000 50,000

4 PARENT UNDERTAKINGS

The parent undertaking 1s Art Holdings Limited  Art Holdings Limited 1s the parent of both the
smatlest and largest groups of which the company 1s a member Consolidated financial statements
are not prepared The company holds a freehold property situated at 235 The Broadway,
Wimbledon on trust for its parent undertaking, Art Holdings Limuited  The buifding society mortgage
secured on the property Is registered in the name of Entraplan Limited The property (net book value
£500,000) and mortgage (loan balance of £63,550) are both reflected in the balance sheet of Art
Holdings Limited The Group's bankers HSBC Bank Plc have a charge over the aforementioned
property Entraptan Limited have also given HSBC Bank Plc a guarantee for amounts to lent to its
parent company

2 APB ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the tax authorities and assist with the preparation of the financial statements




