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FREIGHT SYSTEM EUROPE LIMITED

(Registered number: 02027375)
Abbreviated Balance Sheet
as at 31 December 2012

Fixed Assets
Tangible Assets

Investments

Current Assets
Debtors
Cash at Bank and in hand

Creditors amounts faliing due within one year

Net current assets

Total assets less current habilities

Provisions for habilities

Capital and Reserves
Called up Share Capital
Profit and Loss Account

Shareholders' funds

31 Dec
Notes 2012

31 Dec
2011

3 3.624

3624

3.624

3624

3,624

3,624

3,624

3624

3,624

3.624

2 2
3,622

3,622

3.624

3624

These annual accounts have not been audited because the company 1s entitled to the exemption provided by s477
Companies Act 2006 and its members have not required the company to obtain an audit of these accounts in
accordance with s476 The directors acknowledge therr responsibiiies for ensunng that the company keeps
accounting recards that comply with ss386 and 387 Companies Act 2006 The directors also acknowledge their

responsibiities for prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or ioss for the financial year in accordance with 55394 and 395 Companies Act
20086, and which otherwise comply with the requirements of that Act relating to accounts, so far as applicable to the

company

These abbreviated accounts have been prepared in accordance with the special provisions

relating to small compgmes within Part 15 of the Companies Act 2005

Signed an behalf of thefboard of directors

70

B Ruck
Director

Approved by the board \')\\S\'Lb\'j
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FREIGHT SYSTEM EUROPE LIMITED
(Registered number: 02027375)
Notes to the Abbreviated Accounts
for the year ended 31 December 2012

Accounting pohlicles

The pnnciple accounting policies are summansed below They have all been applied
consistently throughout the year and the preceding perod

Basis of accounting

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entibies (effactive Apnit
20086)

Turnover

The company permanently ceased trading on 31 December 2009

Goodwill
Goodwill ansing on the acquisition of businesses, represents the excess of the far value of
consideration over the fair value of identifiable assets and liabilities acquired

Goodwill has been fully wrtten off

Tangible fixed assets
Tangible fixed assets have been fully disposed of

Investments

Fixed asset investments have been fully disposed of

Taxation

Current tax 1s provided at amounts expected to be paid {or recovered) using the tax rates
and laws that have been enacted or substantively enacted by the balance sheet date

Deferred taxation 1s accounted for at expected tax rates on all differences ansing from the
inclusion of items of ncome and expenditure in taxation computations in penods different
from those in which they are included in the financial statements A deferred tax asset 1s
only recognised when it 1s more likely than not that the asset will be recoverable in the
foreseeable future out of suitable taxable profits from which the underlying timing
differences can be deducted

Leases

Rentals under operating leases are charged on a straight-line basis over the lease term,
even If the payments are not made on such a basis
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FREIGHT SYSTEM EUROPE LIMITED
(Registered number: 02027375)
Notes to the Abbreviated Accounts
for the year ended 31 December 2012

Share capital - equity shares

Allotted, called up fully paid share capital
Ordinary shares at £1 each

Debtors

Amounts due by Group Undertakings

2012
No. Shares

2

2012

2011

3624

3,624

Page 4




