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Drumleague Limited
Directors’ report
for the year ended 31 March 2011
The directors present their report and the financial statements for the year ended 31 March 2011

Principal activity
The principal activity of the company was that of property letting and management

Directors and their interests
The directors who served during the year and their respective interests in the company are stated below

Class of share 31/03/11 01/04/10
B N Baksh Ordinary shares 45 70
S Baksh Ordinary shares 13 10
D Baksh Ordinary shares 20 20

Statement of directors' responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements i accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that year In
preparing these financial statements, the directors are required to

- select suitable accounting policies and apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained 1n the financial statements,

- prepare the financial statements on the going concern basis unless 1t 1s mappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

This report has been prepared in accordance with the special provisions for small companies under Part 15 of
the Companies Act 2006

This report was approved by the Board on / LP / / 'L/ / | and signed on its behalf by

B N Baksh
Director
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Drumleague Limited

Accountants' report on the unaudited financial statements to the directors of

Drumleague Limited

As described on the balance sheet you are responsible for the preparation of the financial statements for the
year ended 31 March 2011 set out on pages 4 to 9 and you consider that the company 1s exempt from an audit
In accordance with your nstructions we have compiled these unaudited financial statements, 1n order to assist
you to fulfil your statutory responsibilities, from the accounting records and information supplied to us

=

Coker Isah & Co.
74 Church Road
London

SE19 2EZ

pue: 4o AN
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Drumleague Limited

Profit and loss account
for the year ended 31 March 2011

2011
Notes £

Turnover 2 202,408
Administrative expenses (94,552)
Profit on ordimary

activities before taxation 107,856
Tax on profit on ordinary activities 4 (20,000)
Profit for the year 10 87.856
Retained profit brought forward 176,134
Retained profit carried forward 263,990

The notes on pages 7 to 9 form an integral part of these financial statements.
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2010
£

125,295

(87,129)

38,166

(8,015)
30,151

145,983
176,134




Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling
due within one year

Net current liabilities

Total assets less current
liabilities

Creditors: amounts falling due
after more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Drumleague Limited

Balance sheet
as at 31 March 2011

2011
Notes £ £
5 1,917,647
6 22,771
9,882
32,653
7 (158,562)
(125,909)
1,791,738
8 (1,527,648)
264,090
9 100
10 263,990
264,090

2010
£ £
1,879,135
22,771
2215
24,986
(197,853)
(172,867)
1,706,268
(1,530,034)
176,234
100
176,134
176,234

The directors' statements required by Sections 475(2) and (3) are shown on the following page which forms

part of this Balance Sheet

The notes on pages 7 to 9 form an integral part of these financial statements,
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Drumleague Limited

Balance sheet (continued)

Directors’ statements required by Sectiens 475(2) and (3)
for the year ended 31 March 2011

In approving these financial statements as directors of the company we hereby confirm

(a) that for the year stated above the company was entitled to the exemption conferred by Section 477 of the
Companies Act 2006 ;

(b) that no notice has been deposited at the registered office of the company pursuant to Section 476
requesting that an audit be conducted for the year ended 31 March 2011, and

(c) that we acknowledge our responsibilities for
(1) ensuring that the company keeps accounting records which comply with Section 386 , and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of its profit or loss for the year then ended 1n accordance with the
requirements of Section 393 and which otherwise comply with the provisions of the Companies Act
2006 relating to financial statements, so far as applicable to the company

These accounts have been prepared 1n accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies and 1n accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008)

The financial statements were approved by the Board on , L_{L / [1// /! and signed on 1ts behalf by

B N Baksh
Director

Registration number 3027308

The notes on pages 7 to 9 form an integral part of these financial statements,
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1.1.

1.2.

1.3.

Drumleague Limited

Notes to the financial statements
for the year ended 31 March 2011

continued

Accounting policies
Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year
and derives from the provision of goods falling within the company's ordinary activities

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to write off the cost less residual value of each asset over its
expected useful life, as follows

Land and buildings - Straight line over years
Fixtures, fittings

and equipment - 25% straight line
Turnover

The total turnover of the company for the year has been derived from its principal activity wholly
undertaken 1n the UK

Operating profit 2011 2010

Operating profit 1s stated after charging
Depreciation and other amounts written off tangible assets - 308

Tax on profit on ordinary activities
Analysis of charge in period 2011 2010

Current tax
UK corporation tax 20,000 8,015
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Drumleague Limited

Notes to the financial statements
for the year ended 31 March 2011

Tangible fixed assets

Cost
At 1 April 2010
Additions

At 31 March 2011

Net book values
At 31 March 2011

At 31 March 2010

Debtors

Trade debtors

Creditors: amounts falling due
within one year

Bank overdrafi

Bank loan

User definable loan desc

Bills of exchange payable
Corporation tax

Directors’ accounts

Accruals and deferred income

Creditors: amounts falling due
after more than one year

Debenture
Bank loan

Land and
buildings
freehold Total
£ £
1,879,135 1,879,135
38,512 38,512
1,917,647 1,917,647
1,917,647 1,917,647
1,879,135 1,879,135
2011 2010
£ £
22,771 22,771
2011 2010
£ £
- 22,764
1,717 29,355
103,274 105,548
22,855 22,855
26,608 13,539
1,757 1,841
2,351 1,951
158,562 197,853
2011 2010
£ £
1,251,520 1,282,534
276,128 247,500
1,527,648 1,530,034
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10.

Drumleague Limited

Notes to the financial statements
for the year ended 31 March 2011

continued

Share capital

Allotted, called up and fully paid
- Ordinary shares of £0 each

Reserves

Atl Apnl 2010
Profit for the year

At 31 March 2011
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2011 2010
£ £
100 100
Profit
and loss
account Total
£ £
176,134 176,134
87,856 87.856
263,990 263,990




