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AUDITORS® REPORT TO ‘THE DIRECTORS OF B.T.S. ENITWEAR LIMITED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANTES ACT 1985

We have examined the a%breviated accounts on pages 3 tao 5 topether with the full
financial statements of B.T,S, Knitwear Limited for the year ended 30th September
1992. The scope of our work for the purpose of this report was limited to
confirming that the company is entitled to the exemptions claimed in the
directors’ statement on page 3 and that the abbreviated accounts have been
properly prepared from the full financial statements,

In our opinion, the company is entitled under sections 246 and 247 of the
Companies Act 1985 to the exemptions conferred by Section A of Part III of
Schedule 8 to that Act in respect of the year ended 30th September 19972, and the
abbreviated accounts on pages 3 to 5 have been properly prepared in accordance
with that Schedule,

On the date referred to in the audit repert on page 2, we reported, as auditors of
B.T.5, Knitwear Limited, to the members on the full financial statements prepared
under section 226 of the Companies Act 1985 for the year ended 30th September
1592, and our audit report was as on page 2:

BEECHAMS
Chartered Accountants
acd Repistered Avditors

3 Bedford Row,
London,
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AUDLTORS® REPORT
IO THE SHAREHOLDERS OF B.T.S. KNITWEAR LIMITED

We have audited the financial statements on pages 4 to 11 which have been
prepared under the historical cost convention and the accounting’ policies set
ocut on page 6.

Respective respomsibilities of directors and auditors

As described on page 2 the company's directors are respensible for the
preparation of financial statements. It is our responsibility to form an
independent opinion, based on our audit, on those statements and to report our
opinion to you,

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements.
It alse includes an assessment of the significant estimates and judgements
made by the directors in the prepar~tion of the financial statements, and of
whether the accounting policies are appropriate to the company’s
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to glve reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of informstion in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state
of the company’s affairs as at 30th September 1992 and of its profit for the
year then ended and have been properly prepared in accordance with the
Companies Act 1985 applicable to small companies.

Reedrne

BEECHAMS
Chartered Accountants
and Registered Auditors

3 Bedford Row,
London,
WCLIR 4BU.
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B.T.5. KNITWEAR LIMITED

- . ABBREVIATED BALANGE SHEET
I AS AT 30TH SEPTEMBER 1992
1992 1991
L Notes £ £ £ £
R e
e FIXED ASSETS
R Tangible assets 6 102,555 116,903
) . CURRENT ASSETS
Stocks 7 79,837 60,000
LT Debtors 8 411,875 425,947
A S ) Cash at bank and in hand 443,539 172,448
L 3
935,252 658,395
. CREDITORS: amounts falling
s, due within one year 9 (608,171) (477,040)
- NET CURRENT ASSETS 327,081 181,355
oy, R
' TOTAL ASSETS LESS CURRENT
LIABILITIES 429,636 298,258
v PROVISION FOR LIABILITIES
R AND CHARGES lo (15,851) (14,488}
. £ 413,785 £ 283,770
:. '\ = ——— I— ]
O .
.o CAPITAL AND RESERVES
. Called up share capital 11 100 100
Profit and loss account 12 513,685 283,670
N SHAREHOLDERS® FUNDS £ 413,785 £ 283,770
B ey e )
In preparing these abbreviated financial statements:
(a) Advantage has been taken of the exemptions conferred by
Section A of Part III of Schedule 8 to the Companies Act 1985, and
{b) In the directors' opinion the company is entitled to
N these exemptions as a small company.
o In preparing the company's annual financial statements:
IR (a) Advantage has been taken of special exemptions applicable to small
' companies conferred by Schedule 8 to the Companies Act 1985, and
E (b) In the directors’ opinion the company is entitled to
these exemptions as a small company,
T “The financial statements wers approved by the Board on 23rd June 1994 and
— 3 gigned on its behalf by .
. | CEﬁée\;Lk - i
.——/ .
J he K. B. Sharma g
Al DIRECTOR e




B.T.5. ENITWEAR LIMITED

i ‘ NOTES TO THE FINANCTAL STATEMENTS

* 5 e FOR _THE YEAR ENDED 30TH SEPTEMBER 1992
L 1. ACCOUNTING POLICIES '
u,’ -
N tan 1.1 Accounting convention
S 5 The financlal statements are prepared under the historical cost
. convention and include the results of the company's operations as
® indicated in the directors’ report, all of which are continuing,
. ' 1.2 Turnover
T i Turnover represents amounts receivable for goonds and services provided
' " net of Value Added Tax.
L,
o 1.3  Tangible fixed assets and depreciation
. ‘f Tangible fixed assets are stated at cost less depreciation,
R Depreciation is provided at rates calculated to write off the cost
) ' less estimated residual value of each asset over its expected useful
‘ . life, as follows:
Plant and machinery - 15% Redu "ng balance
— Fixtures, fittings
' , and equipment - 152 Rer -.ing balance
o 1.4 Stock and work in progress
- : Stock and work in progress are valued at the lower of cost and net
. realisable value.
r. - ': .
Co ' 1.5 Dpeferred taxation

Provision is made for deferred taxation using the liability method to

to crystallise,

Foreign currency translation

Monetary assets and liabilitjes denominated in foreign currencies are
translated into sterling at the rates of exchange ruling at the
accounting date. Transactions in foreign currencies are recorded at
the rate ruling at the date of the transaction. All differences are
tzken to profit and loss account.
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TR B.T.S. KNITHEAR LIMITED

2 NOTES TQ THE FINANCTAL STATEMENTS
:3, FOR THRE YEAR ENDED 307TH SEPTEMBER 1592
o
SN 2. TAWGLOLE FIXED ASSETS
Cost Depreciation Net
book value
£ £ £
L Summary of tanpible gssets
Brought forward 238,486 (121,583) 116,903
e Additvions 3,750 - 3,750
£ Charge - {18,0098) (18,098)
;;; Carried forward 242,236  (139,681) 102,555
N 3. SHARE CAPITAL 1992 1991
"o £ £
e Authorised
R 1,000 Ordinary shares of £1 each 1,000 1,000
SRR Allotted, called up and fully paid
L 100 Ordinary shares of £1 each 100 100
R L
S 4. TRANSACTIONS WITH DIREGTORS
‘; Approximately £300,000 of turnover represents trading between the
Sl company and a partnership in which J. K. Sharma and K. . Sharnn have
e & controlling interest. =
. ¥
g Y
.
R '
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