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CDK Systems Limited

Statement of financial position
As at 31 December 2021

2011
Notes £ £ £
Fixed assets
Tangible assets 4 92,705
Current assets
Stocks 179,086 205,139
Debtors 5 432,116 364,308
Cash at bank and in hand 78,761 75,838
689,963 645,285
Creditors: amounts falling due within one
year 6 (299,375} (339,710}
Net current assets 390,588
Total assets less current liabilities 483,293
Provisions for liabilities 7 (104,131)
Net assets 379,162
Capital and reserves
Called up share capital 9 110
Capital redemption reserve 1,890
Profit and loss resarves 377.162
Total equity 379,162

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

2020

122,414

305,575

427,989

(69,112)

358,877

110
1,850
356,877

358,877
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CDK Systems Limited

Statement of financial position [continued)
As at 31 December 2021

The financial statements were approved by the board of directors and authorised for issue on 4 March 2022 and are

signed on its behalf by:

Andrew Hornby
Director

Company Registration No. 02027001
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CDK Systems Limited

Notes to the financial statements
For the year ended 31 December 2021

11

1.2

13

14

Accounting policies

Company information

CDK Systems Limited is a private company limited by shares incorperated in England and Wales. The registered
office is 11 John Bradshaw Court, Alexandria Way, Congleton, Cheshire, CW12 1LB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention. The principal accounting
policies adopted are set out below.

Going concern

Ih preparing the financial statements the Directors have taken into consideration the ongoing effect of the
Covid-19 pandemic. Financial forecasts indicate that the Directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised at the point of sale to the customer.
Service and maintenance contract revenue is recognised monthly in arrears.
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.
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CDK Systems Limited

Notes to the financial statements (continued}
For the year ended 31 December 2021

1 Accounting policies (continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Leasehold Straight line over the term of the lease
Fixtures, fittings & equipment 10% - 33% on a straight line basis
Mator vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

1.5 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

1.6 Stocks
Stocks largely comprise of component parts and are stated at the lower of cost and estimated selling price less
costs to complete and sell, Cost comprises direct materials and, where applicable, direct labour costs and those
overheads that have been incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

1.7 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basi¢ Financial Instruments” and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
thereis a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.
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CDK Systems Limited

Notes to the financial statements (continued}
For the year ended 31 December 2021

1

1.8

1.9

Accounting policies (continued)

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the

future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year
are not amortised.

Basic financial liobilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the cempany are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable prcfit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it furtber excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred taxation is provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes. The deferred tax balance has not been
discounted.
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CDK Systems Limited

Notes to the financial statements (continued}
For the year ended 31 December 2021

1

1.10

111

1.12

Accounting policies (continued)

Provisions
Provision is made for warranty repairs on certain products sold by the company. This provision calculation is
hased on management’s best estimate of the costs that will be incurred based on contractual requirements.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Foreign exchange

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date, Transactions in foreign currencies are recorded at the rate ruling at
the time of the transaction. All differences are taken to profit and loss account.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in
the period of the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors} employed by the company during the year was:

2021 2020
Number Number
Total 21 21
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CDK Systems Limited

Notes to the financial statements (continued}
For the year ended 31 December 2021

4 Tangible fixed assets

Cost

At 1 January 2021
Additions
Disposals

At 31 December 2021
Depreciation and impairment

At 1 January 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

5 Debtors

Amcunts falling due within one year:

Trade debtors
Other debtors

Land and Plant and Total
buildings machinery etc

£ £ £

64,901 210,477 275,378

- 3,032 3,032

- {2,097) (2,097)

64,901 211,412 276,313

63,845 89,119 152,964

1,056 31,626 32,682

- {2,038) {2,038)

64,901 118,707 183,608

- 92,705 92,705

1,056 121,358 122,414

2021 2020

£ £

404,756 337,698

27,360 26,610

432,116 364,308
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CDK Systems Limited

Notes to the financial statements (continued}
For the year ended 31 December 2021

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security

Other creditors

2021 2020

£ £
111,368 37,033
56,766 105,831
86,310 94,516
44,931 98,330
299,375 335,710

The company utilises an invoice financing arrangement with Lloyds bank. The balance owed on this account at
31 December 2021 was £nil {2020: £nil). This facility is secured with fixed and floating charges over all of the

property and undertakings of the company.

7 Provisions for liabilities

Warranty provision
Deferred tax liahilities

8 Retirement benefit schemes

2021 2020

£ £
84,551 43,419
19,580 20,693
104,131 69,112

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the company in an independently administered fund.

At the balance sheet date, unpaid contributions of £4,055 (2020: £nil} were due to the fund.

9 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of 25p each

2021
Number

440

2020 2021
Number £
440 110

2020

110
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CDK Systems Limited

Notes to the financial statements (continued}
For the year ended 31 December 2021

10

11

12

13

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial staterments is provided in accordance with

s444(5B) of the Companies Act 2006:

The auditor's report was ungualified.

The senior statutory auditor was Jonathan Davis and the auditor was Saffery Champness LLP.

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, as follows:

2021 2020
£ £
460,950 35,600
Related party transactions
Remuneration of key management personnel
2021 2020
£ £
Aggregate compensation 142,948 185,418

Parent company

The parent company is A S Brooklands, a company incorporated in England and Wales.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



