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AUDITORS' REPCRT TQ THE MEMBERS OF 5/\2%

C.D.K. ELECTRONICS LIMITED

14

4

Under paragraph 10 of schedule 8 to the Companies Act 1985

We have examined the modificd accounts on page 2 and 3 which
have been properly prepared from the accounts of the Company
for the Year ended 30th June 1990. In our opinion the
Company satisfies the requirements for exepmtion as a small
company under schedule 8 of the Companies Act 1985.

We report upon the accounts of C.D.X, Electronics Ltd for
the Year ended 30th June 1990 which were prepared in
accordance with section 236 of the Companies Act 1985 as
follows: -

We have audited the financial statements on pages 3 to 6 in
accordance with approved auditing standards.

'

. A
In oursopinion the financial statements, which have been prepared

under the historical costs convention, give a true and fair view
of the gtate of affairs of the Company and of the profit and, gource
and application of funds for the Year then ended and comply %{b
the requirements of the Companies Act 1985.

Hammond McNulty & Co.
Certified Accountants

Bank House J
Market Sguare

Congleton L
Cheshire

11th October 1991
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C.D.K. ELECTRONICS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30TH_JUNE 1990

Accounting Policies

a. Convention
These financial statements have been prepared in accordance with the
historical cost convention. The principal accounting policies which
the directors have adopted within that convention are set out below

b. Turnover
Turnover is the amount derived from the provision of goods and services
falling within the company's ordinary activities after the deduction of
trade discounts and value added tax.

¢, Deferred Taxation
Deferred taxation is provided at the current rate of corporation tax
on the excess of book written down value of plant and vehicles over
their tax written down values.

d. Tangible Fixed Assets and Depreciation

No depreciation is provided on freehold land and buildings

For all other tangible fixed assets depreciation is calculated to write
down the cost on a reducing balance basis over the expected life of the

——

assets from the date of purchase. The annual rates ¢ rrently in use are :-

Motor Vehicles 25%
Furniture & Equipment 10%

e. Stock and Work in Progress

Stock and work in progress are stated at the lower of cost and net
realigable value, after making due allowance for obsclete and slow
moving items. Cost includes all direct expenditure and an appropriate
proportion of fixed and variable overheads.

TURNOVER

The turnover and profit before taxation is attributable to the
principal activity of the compnay, and is earned entirely within
the United Kingdom.

SHARE. CAPITAL

£ £

Authorized 10,000 10,000

Allotted

SHARE CAPITAL 2,000 | 2,000

1990 ’ 1989
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HAMMOND, MNUETY & CO

Memburs of the Chartered Association of Certified Accountants

Sank House

F.C.CA. LP.FA,

A. M. Curwen, F.C.C.A,, F.F.A,

G.H. Dingle,
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Tel 0260 279622
Fax: 0260 295046
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Our Ref. ANC/CM/C100

Registrar of Companies

please ask far w e
Companies House
Crown Way
* Maindy
Cardiff
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We enclose herewith our clients modified company accounts for the

year ended 30th June 1990.

Yours faithfully,
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COMPANIES HOUSE
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AUTHORISED TO CONDUGT INVESTMENT BUSINESS BY THE CHARTERED ASSOCIATION OF GERTIFIED AGGOUNTANTS
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