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SPRING ROAD MANAGEMENT LIMITED

AUDITORS' REPORT TO SPRING ROAD MANAGEMENT LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
the company for the year ended 31 December 2001 prepared under section 226 of the Companies Act 1885,

Respective responsibilities of directors and auditors

The directars are responsible for preparing the abbreviated accounts in accordance with section 246 of the
Companies Act 1985. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (8) of the Act to the
Registrar of Companies and whether the accounts to be delivered are properly prepared in accordance with
those provisions and to report cur apinion to you.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by reference to the financial
statements, that the company is entifled to deliver abbreviated accounts and that the abbreviated accounis to
be delivered are properly prepared. The scope of our work for the purpose of this report did not include
examining or dealing with events after the date of our report on the financial statements.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with sections
246(5) and (6) of the Companies Act 1985, and the abbreviated acccunts on pages 2 to 4 are properly
prepared in accordance with those provisions.

Pl LO UGiatm
. ) 13 Apr oz
Alliott Wingham
Chartered Accountants Kintyre House, 70 High Street
Registered Auditor Fareham
Hampshire

PQO15 7BB




SPRING ROAD MANAGEMENT LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2001

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liakilities

Total assets less current liabilities
Capital and reserves

Called up share capital
Profit and loss account

Shareholders’ funds

Notes

2001

£ £

584
3,262
2,231
5,493
(6,758)

(1,265)

(681)

100

(781)

(681)

2000

2,386
5,442

7,828

(8,827)

1,082

(999)

63

100
(37)

63

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies.

I\

T L Biake Esq \
Director

allace Esq
Director




SPRING ROAD MANAGEMENT LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2001

1.1

1.2

1.3

1.4

1.5

Accounting policies

Accounting convention

The financial statementis are prepared under the historical cost convention.

Compliance with accounting standards

The financial staterments are prepared in accordance with applicabie accounting standards.

Turnover

Turnover represents amounts receivable for goods and services.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Fixtures and fittings

Deferred taxation

15% straight line

Deferred taxation is provided at appropriate rates on all timing differences using the liability method only
to the extent that, in the opinion of the directors, there is a reasonable probability that a liability or asset

will crystailise in the foreseeable future.

Fixed assets

Cost

At 1 January 2001 & at 31 December 2001

Depreciation

At 1 January 2001
Charge for the year
At 31 December 2001

Net book value
At 31 December 2001

At 31 December 2000

Share capital

Authorised

5 Ordinary shares of £ 20 each

Allotted, called up and fully paid
5 Ordinary shares of £ 20 each

Tangible
assets
£

3,189
2127
478

2,605

584

1,062

2001 2000

100 100

100 100




SPRING ROAD MANAGEMENT LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2001

4 Transactions with directors

a)} T L Blake Esq is a director of Blake Electro-Production Limited, a related undertaking. The company
has provided management charges to Blaks Electro-Production Limited amounting to £384 (2000 - £2486)
and Blake Electro-Production Limited has provided services amounting to £705 (2000 - £705) in the year.

b) J Wallace Esq is a director of BCR Sheetmetal Limited, a related undertaking. The company has
provided management charges to BCR Sheetmetal Limited amounting to £1,998 (2000 - £2,083) in the
year.




