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FRANCO ELECTRICAL SFRVICES LIMITED

DIRECTORS' REFORT

The dimectors submit their report and the accounts of the campany for the year ended 30th Wovembor 2004

Principal activity

The conpany installs and maintaing emergency and security systans.

Birectors ard their interests

The directors throughout the year,and thelr interests in the shars capital OF the company,were:

Ordimary Jares of £1 cach

At 30th MHovember 2004 At 30th Hovember 2003
Colin Crummack €0 &0
Christine Crammack 20 20

Smll company status

This report has been prepared in accordance with the special provisions relating to small coamanies
within Part VII of the Comanics Act 1983.

By order of the Beoard
C.Crsmack C M.ﬂ()\
(f\\ljﬁb .
Seeretary
& Charel Reoad

Horthenden,
M¥anchester M2 4TW

March 2005.
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BALANMCE SHEET

AS AT 30TH MOVEMBRR 2004

tet agsets employed :
ixed assots ~
Tangible assets
Current assers
Stocks
Debtors
Cash at bank and in hand

Creditors: Amounts falling due

within one year h 93493 H4618
78132 65234
127297 98516

Financed as follows:

Creditors : Amounts falling due
after one year 4 34864 22116
Capital and Reserves
Called up share capital 100 100
Profit and loss account 02333 76300
2433 76400

Wl

127297 98516

For the financial vear ended 30th November 2004 the conpany was entitled to the exenption from audit under
section 2494{1) of the Canpanies Act 1985,and no netice has been deposited wnder section Z49B(2) requesting
an audit.The directors acknowledge their responsibilities for ensuring that the camany keers accounting
records which camly with section 221 of the Act and preparing accounts which give g true and fair view of
the state of affairs of the camany as at the end of the year and of its profit or less for the financial
year in accordance with the reguirement of section 226 and which otherwise camply with the requirements of
the Companies Act 1985,s0 far as applicable to the camany.

These accounts have been prepared in accordance with the special ;}mvisims melating to small camanies
within Part VII of the Companies Act 1985 and the Financial Reporting Standard for Smiller Entitvies (as
effective March 20000,

The financial stabements on pages 1 Lo 7 were approved by the board of directors on 17th March 2005.

C.CRMACK - Ddirector
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PROFIT AWD LSS ACQOUNT

FOR THE YFAR EMDED 30TH HOVEMBER 2004

Turnover

Raw materials and consumables
Other external charges

Staff costs
Depreciation

Crerating profit{loss) 6

Interest payable
Interest receivable

Profit(loss) on ordinary sctivities
pefore taxation

Taxation on profit on ordinary activities 7
Profit(less) for the financial year

Dividend payable

Retained profits brought forward

Retained profits carried forvard

ae)

51693
101889
153582
62682

23442

560052

fagl

87346
86236
173582
320250
16375

2003

lag)

H73959

510207
{36248)

(4266)
266

(ho2ud)

25000
(65248 )
141548

76300




FRANCO ELECTRICAL SERVICES LIMITED

Q THE ACCOUNTS

CCOUNTING POLICIES

The accounts tave been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Small Entities {effective March 2000).

The principal accounting policies, which have been consistently applied, are sei out below.

ay Deapreciation

Tangible fixed assels are shown at cost fess accumulaled depreciation. Depreciation has been
provided at the following rates in order 1o write off ihe cost over their estimated useful lives.,

Plant and machinery - 10% p.a. on cost

Fixtures and fiflings - 10% p.a. or Z25% p.a. on cost
Maotor vehicles - 25% p.a. on cost

b) Stocks

The basis of valuation is he lower of cost and net realisable value.

c)  Hire purchase

Assets held under hire purchase are capitalised as tangible fixed assets and are depreciated over
their useful fives. The capifal elements of the future hire cbfigations are recorded as liabilities while
the interest elements are charged to profit and logs account over the hire period to produce a
constant rate of charge on the balance of capital repayments outstanding.

d} Pension costs

The company makes contributions to money purchase personal pension schemes which are
charged to the profit and toss account in the year in which they are paid.




FRANCO ELHCTRICAL SERVICES LIMITED

NOTES 0 ‘THE ACCOUNTS (CONTINUED) J0TH NOVEMEER 2004

2. TANGIBLE FIXED ASSEIS

Plant and Motor
Yachinery Vehicles

£ £
i i

Cost -
At ist December 2003 15391 73735
Additions 43825
Disposals {15295)
15391 102265
Depreciation -
Ar 1st December 2003 11144 Bi700
Charged in year olip 22406
Disposals (1079%)

12020 SEA0L

Het Book Value ~

At 30th November 2004 3301 4=864
At 30th Hoverber 2003 b2i7 29035

Votor vehicles includes vehicles held under hire purchase contracts,started at net bock value at

Total
£

89126
43825
{15295)

117656

5H844
23442

(2079%5)
6849

————

45165

33282

20vh November 2004 of E45E64(2003:£29035) on which depreciation of £22406(2003:£13935) has been charged

in the year.
3. DEBIORS

2004

£
Trade debtors 53219
Uther debtors ) 706

Prepayments -
5H025

A
h

2003

53479
5862
2000

61341




FRANCO ELECTRICAL SERVICES LIMITED

NOTES TO THE ACOOUNTS (OUNTRNUED)

4. CREDITORS

Amounts falling due within one year :
Hire purchase
Trade creditors
Corporacion tax
Other taxes and social security
Aceruels and deferred income

Amounts falling due after crne year :

Hire purchase
5. SHARE CAPTTAL
Authorised
2004 2003
Number Number
Crdinary shares of £1 each 1000 1000

6. OPBRATING PRCFIT

The operating profit(loss) is stated after
chargeing :
Directors' remmeraticn

Pension contributions to money
prchase schemes

7. TAXATICN
The taxation charge for the year has been calculated at 0% (2003: 0F).

34864

e

Issued and fully paid

256
4oy
104
21218

38246
B4618

22116

2004
A
100

——

2004

75600

6684

2003

2003
£
100

—_—

75400

TO48



Raw meterials and consumables

Opening stocks
Purchases
Closing stocks

Other external charges :

Rent ,rates and power
Insurances

Motor expenses
Travelling expenses
Telerhone
Stationery,postages and advertising
Bank charges
Accountancy charges
Legal charges

Sundry expenses
Repairs and renevals
Eguigment hire

Bad debts

Staff costs

Waves and salaries
Social security costs
Other pension costs
Outside labhour

Depreciation :

YMotor vehicles

Surplus on sale of wvehicles
Plant arnd machirery
Fixtures and fittings

18048
70109
(36464)

51633

14692
eh6h
33413
12436
4856
5966
2227
6999
6281
8322
1133

101889

318130
37668
6564

362682

22096

280




. FRANCD ELHECIRICAL SERVICES LIMITED

QORFORATION TAX OCUMPUTATTION

AOCOUNTS YEAR ENDED 30TH NOVEMBER 2004

Net Profiit (loss) per accounts

Add: Depreciation 23042
Disalloweble Expenses 212

Less : Capital Allcowances

Add : Case III etc

ADJUSTED PROFIT (LOSS)

CAPTTAL ALLOWANCES OOMPUTATION

Vehicles Plant & Short Life
254 Machinery Assets
Brought Forward 36102 2752 345
Disposals be00
Additions 43825
WA 16180 £88 86
Carried Forvard 0287 2064 250

16934




