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THE GLASS BOAT COMPANY LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITY IN RESPECT OF THE ACCOUNTS

The directors are responsible for prepanng the Annuat Report and the financial statements in accordance with applicable
law and regulations

Company law requires the directors to prepare financial statemenisfor each financial year Under that law, the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounung Standards and applicable law) The financial statements are requured by law to
give a true and farr view of the state of affairs of the company and of the profit or loss of the company for that pertod In
preparing these financial statements, the directors are required to

- Select sutable accounting polictes and then apply them consistently,
- Make judgements and estimates that are reasonable and prudent,
- State whether applicable UK Accounting Standards have been followed,

- Prepare the financial statements on the going concern basis unless 1t 15 inappropnate to presume that the company wall
continue n business

The directors are respensible for keeping adequate accounting records that disclose with reasonable accuracy at any time
the financtal position of the company and enable them to ensure that the financial statements comply with the Companies
Act 2006 They are also responstble for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other uregularities




THE GLASS BOAT COMPANY LIMITED

BALANCE SHEET AT 30 APRIL 2010

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stock

Debtors

Bank Account

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amouns falling due afier more than one year

NET ASSETS

CAPITAL & RESERVES

Called up share capital

Share premium account

Profit and loss account

TOTAL SHAREHOLDERS FUNDS

The notes on pages 4 to 5 form part of these financial statements

Directors' statement

Note

2010
£

210,400
570,966

781,366

21,147
125,811
661

147,619

358,053

(210,434)

570,932

176,972

393,960

25,000
54,000

314,960
393,960
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2009

234,182
595,188

829,370

21,606
134,833
633

157,072

320,598

(163,526)

665,844

361,798

304,046

25,000
54,000
225,096

304,096

These abbreviated accounts have been prepared i accordance with the special provisions relating te compantes subject to
the small companies regime within Part 15 of the Compamies Act 2006

For the financial year ended 30 April 2010 the company was entitled to the exemption from audit under s 477

Companies Act 2006 and no notice has been deposited under s 476

The directors acknowledge their responsibilities for complymg with the requirements of the Companies Act 2006 with

respect 1o the accounting records and the preparation of the accounts

These financial statements were approved by the board of directors on 27 July 2010

and signed on 1ts behalf by

N A G Rinfiner %

Darector
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THE GLASS BOAT COMPANY LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2010

1 ACCOUNTING POLICIES
The principal accounting policies adopted in the preparation of the financial statements
are set out below

Basis of Preparation

The accounts have been prepared under the historical cost convention

and 1n accordance with the Financial Reporting Standard for Smaller Entiues {effective
April 2008)

Fixed Assets and Depreciation

Fixed assets are stated at cost Depreciauon 1s provided on the cost of tangible fixed
assets 1 order to write off such cost less estumated residual value over the expected
useful lives as follows

The Glass Boat 5% Straight line

The Spy Glass 5% Straight line
Lifeboat 5% Straight line
Leasehold Property Improvements 5% Straight line
Plant & Equipment 20% Reducing balance
Furmiture & Fitiings

The Glass Boat 20% Reducing balance
The Spy Glass 20% Reducing balance
Investiments

Fixed asset investments are stated at cost less provision for permanent diminution 1n value

Stock
Stock 15 valued at the lower of cost and net realisable value

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme are
held separately from those of the company The annual contributions payable are charged to the profit and
loss account




THE GLASS BOAT COMPANY LIMITED

Page 5

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

2. TANGIBLE FIXED ASSETS

Cost

At 1st May 2009
Additions

At 30th Apnl 2010

Depreciation
Al 1st May 2009

Charge for the year
At 30th April 2010

Net Book Value
At 30th Apni 2010

At 30th Apnl 2009

3 FIXED ASSET INVESTMENTS

Cost

At 1st May 2009
Additions
Disposals

At 30th Apnl 2010

Net Book Value
At 30th Apnil 2010

At 30th Apnl 2009

FOR THE YEAR ENDED 30 APRIL 2010

Total

848,068
11,027
859,095

613,886
34,809
648,695

210,400

234,182

Total

505,188

0
(24,222)
570,966

570,966

595,188

4, RELATED PARTY TRANSACTIONS

At the end of the year N A G Ringner owes the company £13,192 (2009 £382) and [ M MacDonald owes the company

£6,786 (2009 £4,787) 1n respect of wnterest free loans
The Glass Boat Company Ltd owns 50% of Cliften Lido Ltd (2009 60%)

5 SHARE CAFPITAL

Ord:nary shares of £1 per share
Authorised

Alletted and fully pa:d

2010

25,000

25,000

2009

25,000

25,000




