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MICRO MINDER LIMITED

ST

BALANCE SHEET

AS AT 31 MARCH 2018
2018 2017
Notes £ £ £ £
Fixed assets
Intangible assets 3 40,000 -
Tangible assets 4 1,092,294 890,608
1,132,294 890,608
Current assets .
Stocks 101,842 134,285
Debtors 5 370,391 411,814
Cash at bank and in hand 902,296 997,228
1,374,529 1,543,327
Creditors: amounts falling due within
one year 6 (473,237) (442,711)
Net current assets 901,292 1,100,616
Total assets less current liabilities 2,033,586 1,991,224
Provisions for liabilities (69,406) (69,211)
Net assets 1,964,180 1,822,013
Capital and reserves
Called up share capital 200,000 200,000
Revaluation reserve 7 121,492 178,687
Profit and loss reserves 1,642,688 1,543,326

Total equity 1,964,180 1,922,013

The directors of the company have elected not to include a copy of the directors' report and profit and loss
account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on “%%S/
and are signed on its behalf by:

Mr B G Sheth
Director

Company Registration No. 01831793
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NOTES TO THE FINANCIAL STATEMENTS

TGISTRAR

FOR THE YEAR ENDED 31 MARCH 2018
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1.2

1.3

1.4

Accounting policies

Company information
Micro Minder Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Unit 1, 8A Wadsworth Road, Perivale, Greenford, Middiesex, UB6 7JD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties at fair value. The principal accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated
reliably, revenue is recognised oniy to the extent of the expenses recognised that are recoverable.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value
of net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite
useful life and is amortised on a systematic basis over its expected life, which is three years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to
benefit from the acquisition. Cash-generating units to which goodwill has been allocated are tested for
impairment at least annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash-generating unit is less than the carrying amount of the unit, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and
then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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FOR THE YEAR ENDED 31 MARCH 2018

1.5

1.6

1.7

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Freehold buildings 2.5% on Straight line basis
Plant and machinery 25% on Straight line basis
Fixtures, fittings & equipment 25% on Straight line basis
Computer equipment 33% on Straight line basis
Motor vehicles 25% on Straight line basis

Freehold land is not depreciated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

The company has taken advantage of the transitional provision in FRS 102 to show freehold buildings at
deemed cost rather than historic cost.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from bank and other third
parties.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an impaiment
loss is recognised in profit and loss.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is
an enforceable right to set off the recognised amounts and there is an intention to settle the liability
simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.




MICRO MINDER LIMITED %Zé’ﬁ%g,jfv
L

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.8

1.9

1.10

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including trade and other creditors and loans from from related parties,are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payabie is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excliudes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

Employee benefits
The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Retirement benefits )

The company operates a defined contribution scheme for the benefit of its employees. Contributions
payable are charged to the profit and loss account as they become payable in accordance with the rules of
the scheme.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 46 (2017 - 43).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 intangible fixed assets
Goodwill
‘ £
Cost
Additions ' 60,000
At 31 March 2018 ‘ 60,000
Amortisation and impairment .
Amortisation charged for the year 20,000
At 31 March 2018 20,000
Carrying amount
At 31 March 2018 40,000
At 31 March 2017 . -
4 Tangible fixed assets
Land and Plant and Total
buildings machinery
etc
£ £ £
Cost or valuation
At 1 April 2017 450,000 1,044,603 1,494,603
Additions - 463,049 463,049
Disposals - (10,480) (10,480)
At 31 March 2018 450,000 1,497,172 1,947,172
Depreciation and impairment
At 1 April 2017 33,937 570,058 603,995
Depreciation charged in the year 7,500 253,183 260,683
Eliminated in respect of disposals - (9,800) (9,800)
At 31 March 2018 41,437 813,441 854,878
Carrying amount
At 31 March 2018 408,563 683,731 1,092,294
At 31 March 2017 416,063 474,545 890,608
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

4 Tangible fixed assets {Continued)

If revalued assets were stated on an historical cost basis rather than a fair value basis, the total amounts
included would have been as follows:

2018 2017
£ £
Cost 328,508 328,508
Accumulated depreciation (77,894) (72,520)
Carrying value 250,614 255,988
5 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 171,725 84,910
Other debtors - 198,666 326,904
370,391 411,814
6 Creditors: amounts falling due within one year
2018 2017
£ £
Bank loans and overdrafts - 44
Trade creditors 165,072 134,985
Corporation tax . 4,096 48,702
Other taxation and social security 163,037 144,483
Other creditors 141,032 114,497
473,237 442 71
7 Revaluation reserve
2018 2017
£ £
At beginning of year 178,687 189,228
Transfer to retained earnings (57,195) (10,541)
At end of year 121,492 178,687

8 Profit and loss reserves

The only movements in reserves for the year are profit for the year,dividends paid and transfer from
revaluation reserve,
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

9 Related party transactions

At the balance sheet date, amount owed to related parties are as follows:

Mr R Sheth (Son of Mr B G Sheth, the director) £39,808 (2017: £39,808). The amount due to Mr R Sheth
is interest free and payable within one year.

During the year £60,307 due to Micro Minder Europe Limited, (A company under common control of Mr B G
Sheth) was written off as bad debt in previous year was recovered during the year.

At the balance sheet date, amount owed by related parties are as follows:

During the year dividend of £10,000 was paid to Mr B G Sheth in his capacity as director and shareholder
of the company.

10 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 20086:

The auditor's report was unqualified.
The senior statutory auditor was Dilip Popatlal Unarket.
The auditor was John Cumming Ross Limited.




