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SAMES GYBB AND CO LIMITED

Birectors report

thie directors present their annual report and financial statements for the year ended 30 Jung 1997.

Brincipal activitiey
Fhe company's principal activities during the year continued to be general merchants and {raders.

tirectors and their inferesty
Fhe directors who held office during the year were as follows:

JC Gibb KD Gibb
JE Gibb

The direclors interests in the share capital of the company as recorded in the register of directors’ share and debenture
intoicsts are as follows:

Interests
Ihrectors 1997 1995
JC Gibb us 95
K D Gibb 5 3
J I Gibb - -

Sirectors’ responsibilitics

Company law requires the directors 1o prepare accounts for each financial year which give a true and fair view of (he
stawe of the affairs of the company as at the end of the financial year and of the profit or loss of the company for that
saiod. In preparing these accounts, the directors are reguired to:

- select suilable accounting policies and apply them consistently;

- mmiake judgements and estimates that are reasonable and prudent;

* pigparc the sccounts on the going concern basis unless it is inappropriate to presumie that the company is going 1o

continue in busingss,

Te directors arc responsible for maintaining proper accounting records which disclose with reasonable aceuracy at any
tnue the financial position of the company and enable then to ensure that the accounts comply with the Companics Acl
1935, They arc also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
it provention and detection of frand and other irregularities.

L gircparing the above report, the directors have taken advantage of special exemptions applicable to small companies
cantirred by schedule 8 to the Companies Act 1985,

3 behadf of 1he Loard

= -

JC Lhhb

Oerechor
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FAMIES GIBB AND CO LIMITED

¥rolit aad loss account for the year ended 30 June 1997

ERTES T o §

osL of gales

einss profit

Administrative expenses

Lpating profit
€der inforest receivabic and similar income

terest payable and sisilar charges

Freofit on ordinary activities before taxation

Tax on profit on ordinary activities

Fotained profit for tie financial year

Reiained profit/(loss) brought forward

risdaincd profit carvicd forward

LONTINUING OPERATIONS

Note

1997 1996
£ §

17.996 14,638
(11,735) (8,273

6,261 6,355
(3.215) (4.538)

1,046 1,817
(953) (1.233)

93 584

93 584

897 113

990 847

rigue of the company's activitics were acquired or discontinued during the above two financial years.

LHTAL RECOGNISED GAINS AND LOSSES.

1w are no recognised galns or losses for either this year or last year other than (hose shown in the profit and loss

cutuni
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" GAMES GIBB AND CO LIMITED

Balance sheet as at 30 Yane 1997

1947 1996
Notes £ £ £ £

Fived assets
Tangible fixed assets 4 2,511 1,245
Lourrent assely
Siacks 5 16,215 16,215
Dabitors 6 1,653 1,646
Cash at bank and in hand 66 _ 40

17,934 17,901
Creditors: Arounts falling due
within one year 7 __ 19355 18,149
Fet owrrent Habidities (1,421) (24%)
Fotal assets less current liabilitiey 1,090 Goy
Lnpital and reserves
Called up share capital 8 100 160
Frofil and loss account 996 Ry

2 1090 QY7

Thie company is entitled 10 exemptions from audit under section 249A(1) of the Companics Scction 1985 for the year
crding 30 June 1996,

N sotice has been deposited under section 2498(2) of the Companies Act 1985 in relation to its financial statcments
tizr the financial year.

The: divectors acknowledge responsibilities for:
(#) ensuring that the company keeps accounting records which comply with section 221 of the Companies Act 1985
ahd
(4} preparing financial statements which give a true and fait view of the state of aflairs of the company as at (he end
of cach financial year and of its profit or loss for each financial year in accordanca with the requirements of
seetion 226 and which otherwise comply with the requiremends of the Companies Act 1985 relating to financial
stalements, so lar as applicable to the company.

fis preparing these financial statements, the directors have taken advantage of special exemptions applicable to small
cutiginies conferred by Part [ of schedule 8 to the Companies Act 1985. The directors have done so on the grounds
a1, i their opinion, the company is entitled to the benefit of these exemptions because it meets the qualifying
vonditions for simall companics as stated in scction 247 of the Companies Act 1983,

O bl of the board:

! orcetor

23 April 1998
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| S4MES GIBB AND CO LIMITED

Netes do the financial statements for the year ended 30 June 1997

SR—— A e i e ——— i o

o Accounting policies

The following acconnting policies have been applied consistently in dealing with items which-are considered
material in relation to the conipany's financial statements,

Basis of preparation
The financial stateruents have been prepared under historical cost accounting rules.

¥ixcd assety and depreciation

Depreciation is provided by the company to write off the cost less estimated residual value of all tangible fixed
assets over their useful cconomic lives as follows:

Fixtores and fittings 15% reducing balance per annuimn
Casbilow statemens

The company is a small company as defined by section 247 of the Companics Act 1983, and therefore in

accordance with the provisions of Financial Reporting Standard No. 1 is excmpt from presenting a cashflow
glatement.

Stocks
Stocks are stated al the lower of cost and net realisable value.
Belerred (ax

Provision for defeired tax is made only fo the extent that it is probable that an actual liability will crystallise.

4. Turnoveyr

Tumover represent the amount derived from the provision of goods and services (o customers during the year.

1997 1996
4 Profit on ordinary aetivitics before taxation _ £ £
Profit on ordinary activitics hefore taxation is stated afior charging the foltowing;
Lepeeciation and other amounts written off tangible fixed assets owned 407 11
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JAMES GIBB AND CO LIMITED

Notes to the financial statements for the year ended 30 Junc 19%7 {continued)

4. Tangible fixed assets

Clost

AL T July 1996
Additions

At 30 June 1997
Depraciation

A1 July 1996
Charge for the period
A130 June 1997

Met book valne
AL 30 June 1997

At L July 1996

A Btocky

Stocks

Dabtors

‘Trinde debioes
Other debiors

Plant,
machinery
cle.

i

10,7767
1,673
12,440

9,522
407
9,929

1,243

1997 1996
£ £
16,215 16,215
£ L
1,653 1,318
328
1,653 1,645
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SAMES GHEB AND CO LYMITED

Miics 16 the financial statements for the year ended 30 June 1997 (continued)

1997 1996
£ E3
Yo Creditors: Amownts falling due within
ane year
Bank loans and overdrafts 8,490 9,236
Trads creditors 283 3,684
Other creditors 10,160 4,903
Other tax and socia) sccurity 422 336
19,355 13,11y
¥ Ualled up shave capital £ £
Authorised, allotied, called up and fully paid
Ordinary shares of £1 cach 100 10
v.  Reconciliation of movement in sharcholders funds £ i
Profit for the financial year after taxation 93 584
Opening sharcholders funds 697 413
Cluging sharcholders Tunds 1,090 G917

0. Conpmitmants
1} 'There were no comunitments for capital expenditure at the year end.

ity There were no commitineits under non-cancellable operating leases at the year end.

il Post halance sheet events

‘There were no events since the balance sheet date that materially affect the poesition of the company.
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