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JENX LIMITED

SPECIAL AUDITORS' REPORT

UNDER SCHEDULY 8 OF THE COMPANIES ACT 1945

As awditors of Jenx Limitsd, om 24 T oun (126 e rTeaported under
Ssction 236 of the Companies Act 1985 on the financial statemants of the
Company prapsred under Ssctiom 227 of the Companies Act 1985 for the
poriod 16 April 1984 to 31 July 1985 as follows:

"We have sudited the financial statemsnts set out on pages
4 te 10 in sccordancs with spproved Auditing Standsrds
having regard to the matters raferred to in the following
pavsgriph.

In common with many businass of similer sise and organigation
the Company's system of control is dspendent upon the close
involvement of the directors, who sre major sharaholders,
Waere independant confirmetion of the complateness of the
sccounting records wes thersfors not available, we have
sccepied assursaces Irom the ditectors that a1l the company's
tronsgctions have been raflected in the records.

Subject to the foregoing, in our opinion the financial
statemants give a true and fair view of the financial state
of affalrs of the Company at 31 July 1985 and of its profit
and source of application of funds for the period then
ended amd comply with the Companiss Act 1985."

We have sxemined the modified finamcial statements on pages 2 and 3, which
have been properly prepared from the financial stataments of the company
prepared under Section 227 of the Companies Act 1985 for the period

16 April 1984 to 3} July 1985 in the maane¥ permitted for a small company
under Schedule 8 of the Companies Act 1985.

in our opinion the directors &rs entitled to deliver modified financial
statements, in respect of the period 16 April 1984 to 31 July 1983, as
- stated by the directors on the balance sheet.

ield Slater,

Chartered Accountants,

- Sheffield.
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JENX LIMITED

Modified Balance Shest at 3i July 19835

Note 198%
£ t
FIXED ASOEYS
Tangible Asests 4,409
CURKENT L3DETE
Stocks 2,450
Debtors 5,383
Cash st bask and in hand 5,772
13,607
CREDITURS: AWueio FALLLING DUB )
WITHIN OHE YRAR (2) 6,185
¥ET CORRERT ABSKETS 7,022
TOTAL A28ETE LBOS CURBRNT LLABILITIES 11,83
CAEDITORE: AMOUWTS FALLING DUR ANTER
MOPE TN ONR YRBAR ) 9,110
PROVISIONS FOBR LIABILITIRS AMD CHARGES
Deferred Taxetion 900
19,019
1,828
CAPITAL AND BESERVES ——
Caliled Up Share Capital %)) 160
Profit and Loss Account 1,744
= 4

In preparing these modified financlal statements:

(a) We have relied upon the exemptions to deliver modified financial statements
under Sections 247-249 of the Companies Act 1985.

(b} We have done so on the grounds that the Company is entitled to the benefit
of those exemptions as a small company.

(' fu.-af’_ ‘f_?té

Approved by th

C.6, JENKINS L0 sh T
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JENX LIMITED

Notes to ths Modified Financial Statements: Period 16 April 1984 to 31 July 1985

ACCOUNTING POLICIES
(a) Accounting Convention

The Iinancial statements are prepsred under the historical coat
convention.

{%) Depreclation

Depreciation is caleuleted to write off the cost of tengible fixed
sssets by veducing annusl instalments over thelr ~xpected useful
1ives at the following rates:

Vehicles 25%
Tools and Bquip -snt 10%
0ffice Purniture 10%

{c} Stochs

Stocks sre valuad at the lowsr of cost and net realisgble value.
Costs includes material, direct labour and production overhsads.
Yot vepliseble veluas is the velue which would be realisad from
the diaposal of the stocks in the ordinary course of business.

(d) Defarred taxation
Provision is weda at the current rate of Corporation Tax for tax
Jeferred hy accalerated capital allowances except to the extent
thet it s expected that the tex will not be payable in the
forseeasdble future.

CREDITORS

The following loan is shown under their respective headings in the
Balance Sheet.

Due Within Due after more
One Year than One Year
1985 1985
£ £
Sheffield City Council Loan 438 6,562

P i
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The loan of £7,000 was advanced on 20 March 1985, to be repaid over

sixteen quarterly instalments commencing 20 June 1986. Interest is payable
quarts~ly at 14X over the Co-operative Bank Plc. base rate commencing on

20 March 1986. The loan is secured by a debenture incorporating a fixed
and floating charge over all the Cotmpany's assets.

SHARE CAPITAL

Ordinary Shares of £1 Each 1985
Authorised 100
Ia: ued and fully paid 100
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