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ANTUR TANAT CAIN CYFYNGEDIG

REPORT OF THE MANAGEMENT COMMITTEE
FOR THE YEAR ENDED 30 SEFTEMBER 2007

The Management commuttee presents their report with the financial statements of the company for the year ended
30 September 2007

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a Commumty Charity, to strengthen the life
of the Tanat and Cain Valleys through promoting the Community's industry, potential and skills

STATUS
The company 1s imited by guarantee and does not have share capital It 1s a registered charity, number 515024 and 1s
governed by 1ts memorandum and articles of associated icorporated 12 March 1984

MEMBERS’ RESPONSIBILITIES

Company law requires the members to prepare accounts for each financial pertod, which give a true and farr view of
the state of affairs of the company and of the profit or loss of the company for that period  In prepaning those accounts,
the members are required to

-select suitable accounting policies and then apply them consistently,
-make Jjudgments and estimates that are reasonable and prudent,
-follow applicable accounting standards, subject to any matenal departures
disclosed and explaned 1n the accounts, .
-prepare the accounts on a going concern basis unless 1t 15
inappropriate to presume that the company will continue 1n business

The members are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the accounts comply with the Compames Act
1985 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other wrregulanties

Thas report has been prepared i accordance with the special provisions of Part VII of the Companies Act 1985 relating
to small companies

ON BEHALF OF THE BOARD:

/< M. Lolae

Mrs M Wilde - Secretary

oae 145]64

The notes form part of these financial statements

Page 2 continued




ANTUR TANAT CAIN CYFYNGEDIG

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 SEPTEMBER 2007

Notes
Income and expenditure

Incoming resources

Craft centre & workshop

Café sales

Miscellaneous sales & services
Bank interest

Total incoming resources

Resources used
Support costs 2
Admimistration 3
Total resources

Net Movement in funds

Balance brought forward

Balance carried forward

The notes form part of these financial statements
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30.9.07

£

14,754
1,383
5,437

21,627

30906

8,431
12,589
21,020

continued




ANTUR TANAT CAIN CYFYNGEDIG

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2007

Notes
TURNOVER
Cost of sales
GROSS PROFIT
Administrative expenses
OPERATING (LOSS)/PROFIT 4

Interest recervable and similar income

(LOSS)YPROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on (loss)/profit on ordinary activities

(LOSS)/PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

(DEFICIT)/RETAINED PROFIT FOR
THE YEAR

30.9.07

21,575
6637
14,938
13,555

1,383

The notes form part of these financial statements
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309.06
£

18,368

8,274

10,094
12,746
(2,652)

26

(2,626)

(2,626)

(2,626)

continued




ANTUR TANAT CAIN CYFYNGEDIG

BALANCE SHEET
30 SEPTEMBER 2007

Notes
FIXED ASSETS
Tangible assets 5

CURRENT ASSETS
Debtors 6
Cash at bank

CREDITORS
Amounts falling due within one year 7

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year 8

RESERVES
Profit and loss account 9

30.9.07

259
2,225

2,484

1,291

The notes form part of these financial statements
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30906
£ £ £
545 641
1,434
1,344
2,778
3,118
1193 (340)
1738 301
425 425
1312 124)
1312 (124)
1312 (124)
continued




ANTUR TANAT CAIN CYFYNGEDIG

BALANCE SHEET - continued
30 SEPTEMBER 2007

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
30 September 2007

The members have not required the company to obtamm an audit of 1ts financial statements for the year ended
30 September 2007 in accordance with Section 249B(2} of the Compames Act 1985

The Management committee acknowledge their responsibihities for

{a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requurements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These financial statements have been prepared 1n accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small compames and with the Financial Reporting Standard for Smaller Entities (effective June
2002)

. BOARD:

Il

E M L Wilde - Chairiman

Approved by the Board on \(ﬂ l 0 S ) 2 0.4 Z/

Page 6 continued




ANTUR TANAT CAIN CYFYNGEDIG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2007

3

4

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histornical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective June 2002)

Basis of preparation

The accounts have been prepared on the going concern basis, which the Management Commutiee believes 1s
appropriate

Operating Income

Operating mncome mainly comprises miscellaneous sales and services and rents received from craft centre and
workshops, excluding value added tax

Tangible fixed assets

Depreciation 15 provided at the following annual rates in order to write off each asset over its estimated useful
hfe

Catering Unit - 15% on reducing balance
Equipment - 15% on reducing balance
Office equipment - 15% on reducing balance
Computer software - 15% on reducing balance

Depreciation 1s provided on computer hardware on the straight-lime method in order to write off each i1tem over
an estimated useful life of three years

30.9.07 30906
£ £
SUPPORT COSTS
Building material & site costs 973 1,478
Staff salaries 5,663 6,796
Depreciation — catering equipment 3 3
Depreciation — equipment 23 27
Loss on disposal of catering equipment - -
Loss on disposal of equipment - -
Finance costs 14 127
6,806 8,431
ADMINISTRATION
Staff salanes 1,525 1,600
Telephone 762 606
Post & stationery 483 586
Advertising & marketing 180 -
Insurances 4,799 4,683
Sundry expenses 838 207
Professional fees 700 923
Rates & water 156 178
Light & heat 3,872 3,690
Depreciation — office equipment 70 82
Loss on disposal of office equipment - 34
Bad debts - -
13,385 12,589
OPERATING PROFIT/(LOSS)
The operating loss 1s stated after charging
30.9.07 309006
£ £
Depreciation - owned assets 96 112

Page 7 continued




ANTUR TANAT CAIN CYFYNGEDIG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2007

5 TANGIBLE FIXED ASSETS

Catering Office
Unit Equipment equipment
£ £ £

COST
At 1 October 2006 357 1,281 1,487
Additions - - -
Disposals - - -
At 30 September 2007 87 1,281 1,487
DEPRECIATION
At 1 October 2006 338 1,127 1,019
Charge for year 3 23 70
Elimmated on disposal - - .
At 30 September 2007 341 1150 1089
NET BOOK VALUE
At 30 September 2007 16 131 398
At 30 September 2006 19 154 468

Computer Computer

hardware software Totals

£ £ £

COST
At 1 October 2006 - - 3,125
Additions - - -
Disposals - - -
At 30 September 2007 - - 3,125
DEPRECIATION
At 1 October 2006 - - 2,484
Charge for year - - 96
Eliminated on disposal - - -
At 30 September 2007 - - 2,580
NET BOOK VALUE
At 30 September 2007 - - 545
At 30 September 2006 - - 641

6 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30.9.07 30906
£ £
Trade debtors 259 1,434
7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.9.07 30906
£ £
Trade creditors and accruals 1,291 3,118

Page 8 continued




ANTUR TANAT CAIN CYFYNGEDIG

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2007

8 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
30.9.07 30906
£ £
Loan from members 428 425
9 RESERVES
Profit
and loss
account
£
At 1 October 2006 (124)
Profit for the year 1436
At 30 September 2007 1312

—_—

This page does not form part of the statutory financial statements
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CHARTERED ACCOUNTANTS' REFORT TO THE MANAGEMENT COMMITTEE
ON THE UNAUDITED FINANCIAL STATEMENTS OF
ANTUR TANAT CAIN CYFYNGEDIG

In accordance with our terms of engagement and 1n order to assist you to fulfil your duties under the Companies Act
1985, we have compiled the financial statements of the company for the year ended 30 September 2007 which comprise
the Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and information and
explanations you have given to us

This report 1s made to the Management Commuttee, as a body, 1n accordance with the terms of our engagement Our
work has been undertaken so that we might compile the financial statements, report to the company's Management
Commuittee that we have done so, and state those matters that we have agreed to state to them in this report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s Management Commuittee, as a body, for our work or for this report

We have carrted out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants 1n England & Wales and have complied with the ethical gmdance laid down by the Institute relating to
members undertaking the compilation of financial statements

You have acknowledged on the Balance Sheet as at 30 September 2007 your duty to ensure that the company has kept
proper accounting records and to prepare financial statements that give a true and fair view under the Companies Act
1985 You consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been nstructed to carry out an audit of the financial statements For this reason, we have not venified the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do
not, therefore, express any opmnion on the financial statements

e
DRE & Co

Chartered Accountants
& Registered Auditors
7 Lower Brook Street
Oswestry

Shropshire

SY112HG

Yol4 [ 0%

Date

This page does not form part of the statutory financial statements
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ANTUR TANAT CAIN CYFYNGEDIG

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2007

Turnover

Craft centre & workshop

Cafe sales

Miscellaneous sales & services
Donations

Cost of sales

Building material & site costs
Staff salaries

Social secunty

GROSS PROFIT

Other income
Bank interest received

Expenditure
Rates and water
Light and heat
Staff salanes
Telephone

Post and stationery
Advertising and marketing
Insurances

Sundry expenses
Professional fees
Bad debts

Finance costs
Bank charges

Depreciation
Improvements to property
Plant and machinery
Fixtures and fittings

Loss on disposal of fixed assets
Improvements to property

Plant and machnery

Fixtures and fittings

NET (L.OSSYPROFIT

Thts page does not form part of the statutory financial statements

30.9.07
£ £

14,754
1,383
5,438

21,575
973
5,326
338

6,637

14,938

53

14,991
156
3,872
1,525
762
483
180
4,799
838
700

13,315

1,676

144

1,532
3
23
70

96

1,436
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30906

11,403
1,330
5,635

78

1,478
6,408
388

178
3,690
1,600

606

586

4,683
207
923

27
82

18,368

8,274

10,094

26

16,120

12,473

(2.353)

127

(2,480)

(2,592)



