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NOTE 2012 2011

£ £ £
FIXED ASSETS
Tangible assets 2 15,131 10,626
CURRENT ASSETS
Work In progress 68,045 18,283
Debtors 867,942 793,642
Cash at bank - 11,936
935,987 823,871

CREDITORS
Amounts falling due within one year 801,589 757,456
NET CURRENT ASSETS 134,398 66,415
TOTAL ASSETS LESS CURRENT LIABILITIES 149,529 77,041

CAPITAL AND RESERVES

Called up equity share capital 3 105 105
Share premium account 149,955 149,955
Capital redemption reserve 45 45
Profit and loss account (576) (73,064)
Shareholders funds 149,529 77,041

These abbreviated accounts have been prepared in accordance with the special
provisions relating to companies subject to the small companies regime withun Part 15
of the Companies Act 2006

For the financial year ended 30th June 2012 the company was entitled to exemption from
audit under section 477 Companies Act 2006, and no notice has been deposited under
section 476

The Directors acknowledge their responsibilities for ensunng that the company keeps
accounting records which comply with s386 of the Act and for preparing accounts which
give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit or loss for the financial year in accordance with the
reqguirements of sections 394 and 395, and which otherwise comply with the requirements
of the Companies Act 2006 relating to accounts, so far as applicable to the company

The accounts were approved by the Board of Directors on 14th December 2012 and

signed on its behalf by -
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J lvory - Director
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NOTE 1
ACCOUNTING POLICIES
a. Basis of preparation of financial statements

These accounts have been prepared under the histonical cost convention and In
accordance with the Financial Reporting Standard for Smaller Entities (effective Aprl 2008)

b Turnover

The turnover shown n the profit and loss account represents amounts invoiced dunng the
year, exclusive of Value Added Tax, and the movement in amounts applied for but not
Invoiced at the balance sheet date

¢ Tangible fixed assets and depreciation

Depreciation 1s provided on tangible assets at rates calculated to wnte off the cost of each
asset, less any residual value, over its expected useful life on the following bases -

Fixtures, fithings, tools
& equipment 15% or 25% per annum on reducing balance
Motor vehicles 33 33% per annum on reducing balance

d Stocks

Stocks are valued at the lower off cost and net realisable value, after making due allowance
for obsolete and slow moving items

e. Work In progress

Work in progress 1s valued at net realisable value, based on estimated selling price less
estimated cost of completien

f Operating lease agreements

Rentals paid under operating leases are charged to income as incurred

g. Cash flow

The accounts do not include a cash flow statement because the company, as a small

reporting entity, 1s exempt from the requirement to prepare such a statement under the
Financial Reporting Standard for Smaller Entities {effective April 2008)
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NOTE 2
TANGIBLE FIXED ASSETS

£
COST
At 1 July 2011 45673
Additions 7,826
Disposals (3,858)
At 30 June 2012 49,641
ACCUMULATED DEPRECIATION
At 1 July 2011 35,047
Charge for penod 3,104
Disposals (3.641)
At 30 June 2012 34,510
NET BOOK AMOUNT
At 30 June 2012 15,131
At 30 June 2011 10,626

NOTE 3
CALLED UP SHARE CAPITAL
2012
£
Ordinary Shares of £1 each
Allotted, called up and fully paid 1

2011

n

NOTE 4

TRANSACTIONS WITH DIRECTORS

The company paid £49,050 (2011 - £33,322) to T C Mills Limited, a company controlled by
the Directors, for goods and services at normal commercial rates  Similarly, t supphed

TC Mills Limited with £3,234 (2011 - £3,221) of goods and services

The company occuples premises owned by the Directors for a rent of £13,195 (2011

-£13,195)
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NOTE 5
CONTINGENT LIABILITIES
During the penod the company granted a debenture over its assets and made a guarantee

to National Westmunster Bank plc in respect of group overdraft faciities totaling £150,000
At 30 June 2012 the contingent lability in respect of those hiabilities was nil (2011 - nil)

NOTE 6
PARENT UNDERTAKING

The parent company i1s T | Holdings Limited




