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FORERUNNER (ELECTRONIC) LIMITED Fese
DIRECTOR’S REPORT

The director presents his report and the financial statements for the year ended 31 August 2000,
PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The company has not traded during the year.

DIVIDENDS AND APPROPRIATIONS

The director does not recommend that a dividend be paid (2000: £Nil).

DIRECTOR AND INTEREST IN SHARES

The director of the company who served during the year and number of shares in which he had an
interest, as defined by the Companies Act 1985, was as follows:

Ordinary shares of £1 each
At 1 September 2000 and 31 August 2000

AR Hawkins 100

AUDIT EXEMPTION

The director has taken advantage of the exemptions under Section 249(A) Companies Act and has
dispensed with the annual audit of the company’s financial statements.

By order of the Board

SER-

M.E. HAWKINS
Secretary

Registered office:
27 High Street
Carlby
STAMFORD
Lincolnshire

PEO 41.X
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FORERUNNER (ELECTRONIC) LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 AUGUST 2000

2000 1999

Note £ £

TURNOVER 1 - _
Administrative expenses (886) (577)
OPERATING LOSS AND LOSS ON o T
ORDINARY ACTIVITIES BEFORE TAXATION 2 (886) (577)
Taxation 4 - -
LOSS FOR THE FINANCIAL YEAR (886) (577)

Accumulated loss brought forward (2,487) (1,910)

ACCUMULATED LOSS CARRIED FORWARD £(3,373)

£(2,487)

The notes on pages 4 to 6 form part of these financial statements.

The company has no recognised gains and losses other than those included in the results above and
therefore no separate statement of total recognised gains and losses has been presented.

There is no difference between the loss on ordinary activities before taxation and the accumulated loss
for the year stated above and their historical cost equivalents.

There were no discontinued operations during the year.
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FORERUNNER (ELECTRONIC) LIMITED

BALANCE SHEET
As at 31 AUGUST 2000
2000 1999
Note £ £ £ £
FIXED ASSETS
Tangible assets 5 - 886
CURRENT ASSETS
Cash at bank ' 292 292
292 292
CREDITORS: amounts falling due
within one year 6 (3,565) (3,565)
NET CURRENT LIABILITIES (3,273) (3,273)
£(3,273) £(2,387)
CAPITAL AND RESERVES
Called up share capital 7 100 100
Profit and loss account (3,373) (2,487)
EQUITY SHAREHOLDERS’ FUNDS £(3,273) £(2,387)

The notes on pages 4 to 6 form part of these financial statements.

[ confirm that for the year ended 31 August 2000 the company was entitled to exemption under sub-
section (1) of Section 249A, Companies Act 1985.

No member or members have requested an audit pursuant to sub-section 2 of Section 249B,
Companies Act 1985.

I acknowledge my responsibilities for:

(1) ensuring that the company keeps accounting records which comply with Section 221, and

{i1) preparing accounts which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of its profit or loss for the financial year in accordance with

the requirements of Section 226, and which otherwise comply with the requirements of this Act
relating to accounts.

i,
Approved by the Board on: 15 G L . 2000

A.R. HAWKINS - Director




Page 4.
FORERUNNER (ELECTRONIC) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 AUGUST 2000

1. ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention.

Turnover

Turnover represents the total fees receivable by the company from its principal activity

Tangible fixed assets

Tangible fixed assets have been depreciated so as to write them off over their anticipated useful
lives.

R

OPERATING LOSS

The operating loss is stated after charging:

2000 1999

£ £

Depreciation of fixed assets 886 222
Auditors’ remuneration - non audit fees - 294
£886 £516

3. EXPENSES

The company’s annual return fee and other incidental costs are borne by the director of the
company.

4. TAXATION

The results for the year do not give rise to a charge to corporation tax (1999: Nil)




Page 5
FORERUNNER (ELECTRONIC) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 AUGUST 2000

5. TANGIBLE FIXED ASSETS

Equipment
£
Cost:
At 1 September 1999 and
At 31 August 2000 £8,938
Depreciation:
At 1 September 1999 8,052
Charge for year 886
At 31 August 2000 £8,938
Net book value:
At 31 August 2000 £ -
At 31 August 1999 £886
6.  CREDITORS: amounts falling due within one year
2000 1999
£ £
Director’s current account 3271 3,271
Accruals and deferred income 294 294

£3,565 £3,565

7. CALLED UP SHARE CAPITAL

Authorised:

100 Ordinary shares of £1 each £100 £100
Allotted, issued and fully paid: R _
Ordinary shares of £1 each £100 £100




FORERUNNER (ELECTRONIC) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 AUGUST 2000

8. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS

Page 6.

1999

(577)
98

(1,908)

2000
£
Loss for the financial year and
net withdrawals from shareholders’ funds (886)
Additional Share Capital subscribed -
Opening sharcholders” funds (2,387)
Closing sharcholders’ funds £(3,273)

£(2,387)




