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ROSERIDGE LIMITED

AUDITORS' REPORT TO ROSERIDGE LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 io 5, together with the financial statements of
the company for the year ended 30 September 2000 prepared under section 226 of the Companies Act 1985,

Respective responsibilities of the director and auditors

The director is responsible for preparing the abbreviated accounts in accordance with section 246 of the
Companies Act 1985. It is our respeonsibility to form an independent opinion as to whether the company is
entifled to deliver abbreviated accounts prepared in accordance with sections 248(5) and (6) of the Act to the
registrar of companies and whether the accounts to be delivered are properly prepared in accordance with
those provisions and to report our epinion to you.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to
be delivered are properly prepared. The scope of our work for the purpose of this report did not include
examining or dealing with events after the date of our report on the financial statements.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with sections
246(5) and (8) of the Companies Act 1985, and the abbreviated accounts on pages 2 to 5 are properly
prepared in accordance with those provisions.

/"__>L “’f't ((La/‘\ Q
/
J. M. Shah and Company
Chartered Accountants
and Registered Auditors
24 Old Bond Street
London
W1S 4AP 23 July 2001




ROSERIDGE LIMITED

ABBREVIATED BALANCE SHEET

AS AT 30 SEPTEMBER 2000

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank

Creditors: amounts faiiing due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss account

Shareholders' funds

Notes

2000
£ £
1,050,000
857,168
45,281
902,449
(131,832)
770,617
1,820,617
(1,120,071)
700,546
100
472,148
228,298

700,546

1999

£ £

1,050,000
761,914
87,873
849,787
(101,671)

748,116

1,798,116

(1,142,609)

655,507

100

472,148

183,259

655,507

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the

Companies Act 1985 relating to small companies.

B R Galan
Director




ROSERIDGE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2000

1.1

1.2

1.3

14

15

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention meodified to include the
revaluation of leasehold investment properties,

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it is a small company.

Turnover

Tumover represents rents and service charges receivable during the year from investment properties and
management fees receivable. Where applicable, it is stated net of value added tax.

Tangible fixed assets and amortisation

The company's leasehold properties are hefd for long term investment and are accounted for as
investment properties in accordance with Statement of Standard Accounting Practice No 19. Accordingly,
the investment properties are revalued annually. Any surpluses or deficits are transferred to a revaluation
reserve. In the case of permanent impairments in the value of the investment properties, any deficit below
cost is taken to the profit and loss account of the financial year. No amortisation is provided in respect of
leasehold investment properties where the unexpired remaining term of the lease is more than twenty
years,

Although the Companies Act would normally require the systematic annual amortisation of fixed assets,
the director believes that the policy of not providing amortisation on leasehold investment properties is
necessary in order for the financial statements to give a true and fair view, since the current value of the
investment properties, and changes to that current value, are of prime importance rather than a
calculation of systematic annual amortisation. Amortisation is only one of many factors reflected in the
annual valuation, and the amount which might otherwise have been shown cannct be separately
identified or quantified.

Leasing
Rentals payable under operating leases are charged against income on a straight line basis over the

lease term.

Deferred taxation

Deferred taxation is provided at appropriate rates on all timing differences using the liability method only
to the extent that, in the opinion of the director, there is a reascnable probability that a liability or asset will
crystallise in the foreseeable future.




ROSERIDGE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2000

2 Fixed assets

Tangible
assets
£
Valuation
At 1 October 1999 and at 30 September 2000 1,050,000
Depreciation
At 1 October 1999 and at 30 September 2000 -
Net book value

At 30 September 1999 1,050,000

The company's leasehold investment properties were valued on an cpen market basis by the director,
B R Galan, Chartered Surveyor, as at 30 September 2000. The valuations have been incorperated in
these financial statements. The historical cost of the leasehold investment properties at that date
amounted to £577,852 (1999 - £5677,852).

3  Creditors: amounts falling due after more than one year 2000 1999

Analysis of loan repayable in more than five years
Not wholly repayable within five years by instalments 323,033 354,083

Not wholly repayable within five years other than by instalments 686,457 686,457

The aggregate amount of creditors for which security has been given amounted to £1,142,609 (1999 -

£1,163,412).
4  Share capital 2000 1999
£ £
Authorised
100 Ordinary shares of £ 1 each 100 100
Allotted, called up and fully paid
100 Ordinary shares of £ 1 each 100 100

5 Transactions with the director

During the year the company had a joint mortgage loan with its ultimate parent company, a company in
which the director, B R Galan, is materially interested as a shareholder and director.

During the year management fees of £Nil {1989 - £30,000) were receivable by the company from
Mellawood Properties Limited, a company in which B R Galan is a directer and a controlling shareholder.
The transaction was on a normal trading basis.




ROSERIDGE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2000

6  Ultimate parent company

The ultimate parent company is Pointland Limited, a company registered in England and Wales.




