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ABBREVIATED BALANCE SHEET
AS AT 31 JANUARY 2002

Note 2002 2001

FIXED ASSETS
Tangible assets 2 2,800 3,734
CURRENT ASSETS
Stocks 1,200 850
Debtors 73 311
Cash and bank balances 177,486 175,544

£178,759 £176,705
CREDITORS: amounts falling due
within one year £178,522 £176,266
NET CURRENT ASSETS 237 439
NET ASSETS £3,037 £4,173
CAPITAL AND RESERVES
Called up share capital 3 1,200 1,200
Profit and loss account 1,837 2,973

£3,037 £4.173

The directors are satisfied that the company is entitled to exemption from an audit under section
249A(1) of the Companies Act 1985 and that no members have requested an audit pursuant to
section 249B(2) of the Act.

The directors acknowledge their responsibilities for:

a) ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985,

b) preparing accounts which give a true and fair view and which otherwise comply with the
requirements of the Act.

These accounts have been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 applicable to small companies, and in accordance with the Financial Reporting
Standard for Smaller Entities.

These accounts were approved by the Directors on / %.... Navember 2002

R SELWYN
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NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JANUARY 2002

1)

(a)

(b)

(©)

(d)

(e)

)

ACCOUNTING POLICIES

These accounts have been prepared in accordance with the Financial Reporting Standard
for Smaller Entities issued by the Accounting Standards Board. The particular accounting policies
adopted are described below.

Accounting convention

The accounts have been prepared in accordance with the historical cost convention.

Fixed assets and depreciation

Depreciation is provided on all fixed assets and is calculated to write off their cost over their estimate
useful lives at the following rates:

Plant and machinery - 25% reducing balance
Stock

Stock and work in progress are valued at the lower of cost and net realisable value. Cost
represents materials, direct labour and appropriate production overheads.

Deferred taxation

Deferred taxation is provided at the anticipated tax rates on differences arising from the
inclusion of items of income and expenditure in taxation computations in periods different
from those in which they are included in the accounts to the extent that it is probable that a
liability or asset will crystallise in the future.

Leasing and hire purchase

Assets acquired under finance leases or hire purchase agreements are capitalised and treated
as fixed asstes in the balance sheet. The finance charge element of payments under the

relevant contract is charged to profit and loss account over the period of the lease or contract.

Amounts payable under operating leases are charged to profit and loss account on a straight
line basis over the period of the lease.

Turnover

Turnover represents sales by the company to outside customers excluding value added tax.
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2) TANGIBLE ASSETS

Cost:

At 1 February 2001
Disposals
Additions

At 31 January 2002

Depreciation:

At 1 February 2001
Disposals

Charge for the year

At 31 January 2002

Net book value:
At 1 February 2001

At 31 January 2002

3) SHAREHOLDERS' FUNDS

Share capital:
Authorised;
5,000 ordinary shares of £1 each

Allotted and fully paid:
1,200 ordinary shares of £1 each

£1,200

Plant &

machinery Total
5,659 5,659
£5,659 £5,659
1,925 1,925
934 934
£2,859 £2.859
£3,734 £3,734
£2,800 £2,800

2002 2001
£5,000 £5,000
£1,200



