NNNNNNNNNNNNNNNNN

AAAAAAAAAAAAAAAAAAA



LTMS LTD 1
Company No 1596821 (England & Wales)

BALANCE SHEET AT 31 MARCH 2011

Notes 2011 2010
£ £ £ £
Fixed assets
Tangible assets 3 1,678 2,238
Investments 17 17
1,695 2,255
Current assets
Debtors 3,208 2,064
Cash at bank and in hand 2,496 5,820
5,704 7,884
Creditors: amounts falling
due within one year (4,910) (6,625)
Net current assets 794 1,259
2,489 3,514
Capital and reserves
Called up share capital 4 1,000 1,000
Profit and loss account 1,489 2,514
2,489 3,514

The directors have taken advantage of the exemption conferred by section 477 of the Companies Act 2006
not to have these accounts audited and confirm that no member or members have requested an audit
pursuant to section 476 of the Act

The directors acknowledge their responsibihty for
(1) ensuring that the company keeps proper accounting records which comply with section 386 of the
Companies Act 2006, and

(1) preparing accounts which give a true and fair view of the state of the affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 396 of the Companies Act 2006, and which otherwise comply with the
requirements of this Act relating to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006 and the
Financial Reporting Standard for Smaller Entities (effective April 2008)

The abbreviated accounts on pages 1 to 3 were approved by the board of directors on 30 April 2011

SNM Lindsey
Director
The notes on pages 2 and 3 form part of these abbreviated accounts




LTMSLTD 2

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2011

1.

2.

Principal accounting policies

The financial statements have been prepared under the historical cost convention and 1n
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

(a) Tangible fixed assets

Tangible fixed assets are stated at their purchase price together with any incidental
acquisition costs

Provision for depreciation 1s made so as to write off the cost, less estimated residual value,
of tangible fixed assets on a reducing balance basis over their estimated useful economic
life at the following annual rates

Fixtures and fittings 25%
Computer and office equipment 25%

(b) Deferred tax

Deferred tax arises as a result of including items of imncome and expenditure in taxation
computations in penods different from those 1n which they are included in the company's
accounts Deferred tax 1s provided in full on timing differences which result 1n an
obligation to pay more (or less) tax at a future date, at the average tax rates that are
expected to apply when the timing differences reverse, based on current tax rates and laws

Deferred tax 1s not provided on timing differences ansing from the revaluation of fixed
assets where there 1s no commitment to sell the asset

Deferred tax assets and liabilities are not discounted
No maternal deferred tax arose 1n the year or the prior period.

Turnover

Turnover represents sales at invoiced value exclusive of Value Added Tax, and arose wholly
from the company’s principal activity in the Umited Kingdom
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NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2011

Office
3. Tangible fixed assets Equipment
Cost £
At 1 Apnl 2010 10,149
At 31 March 2011 10,149
Depreciation
At 1 Apnl 2010 7,911
Charge for the year 560
At 31 March 2011 8,471
Net book value
At 31 March 2011 1,678
At 31 March 2010 2,238
2011 2010
4. Called up share capital £ £
Authonsed:
1,000 ordinary shares of £1 each 1,000 1,000

Allotted, called up and fully paid
10 ordinary shares of £1 each 1,000 1,000
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