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REPORT OF THE INDEPENDENT AUDITORS TO
SUITCROWN LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts which comprise the Abbreviated Balance Sheet and the related
notes, together with the full financial statements of Suitcrown Limited for the year ended 30 June 2016
prepared under Section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act 2006. Our
work has been undertaken so that we might state to the company those matters we are required to state to it
in a special auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the Regulations made under that Section and to report our
opinion to you.

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the Regulations made under that Section.

o2

Elizabeth Horton ACA FCCA (Senior Statutory Auditor)

for and on behalf of Seymour Taylor Audit Limited, Statutory Auditor
57 London Road

High Wycombe

Buckinghamshire

HP11 1BS

16 December 2016,
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SUITCROWN LIMITED (REGISTERED NUMBER: 01567721)

ABBREVIATED BALANCE SHEET
30 JUNE 2016

2016 2015
Notes £ £ £ £

FIXED ASSETS
Investment property 2 1,575,000 1,575,000
CURRENT ASSETS
Debtors 15,452 12,749
Investments 318,988 337,661
Cash at bank 30,057 28,843

364,497 379,253
CREDITORS
Amounts falling due within one year 69,961 61,997
NET CURRENT ASSETS 294 536 317,256
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,869,536 1,892,256
CAPITAL AND RESERVES
Called up share capital 3 384,755 384,755
Share premium 12,000 12,000
Revaluation reserve 1,035,009 1,053,682
Profit and loss account 437,772 441,819
SHAREHOLDERS' FUNDS 1,869,536 1,892,256

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The financial statements were approved by the Board of Directors on 16 December 2016 and were signed on
its behalf by:

odling - Director

The notes on pages 4 to 5 form part of these abbreviated accounts
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SUITCROWN LIMITED (REGISTERED NUMBER: 01567721)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2016

1. ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the
revaluation of certain assets and in accordance with the Financial Reporting Standard for Smaller
Entities (effective January 2015).

Turnover
Turnover represents the amount of rental income and recharged expenses accruing within the financial
year, excluding value added tax.

Investment property

Investment properties are shown at their open market value. The surplus or deficit arising from the
annual revaluation is transferred to the investment revaluation reserve unless a deficit, or its reversal,
on an individual investment property is expected to be permanent, in which case it is recognised in the
profit and loss account for the year. No depreciation or amortisation is provided in respect of freehold
investment properties. The directors consider that this accounting policy results in the financial
statements giving a true and fair view. Depreciation or amortisation is only one of the many factors
reflected in the annual valuation and the amount which might otherwise have been shown cannot be
separately identified or quantified

Deferred tax

Provision is made in full for all taxation deferred in respect of timing differences that have originated
but not reversed by the balance sheet date, except for timing differences arising on revaluations of
fixed assets which are not intended to be sold and gains on disposals of fixed assets which will be
rolled over into replacement assets. No provision is made for taxation on permanent differences.

Deferred tax assets are recognised to the extent that it is more likely than not that they will be
recovered.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument
is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Investments
Listed investments are included in the balance sheet at market value.

2. INVESTMENT PROPERTY

Total
£

COST OR VALUATION
At 1 July 2015
and 30 June 2016 1,575,000
NET BOOK VALUE
At 30 June 2016 1,575,000
At 30 June 2015 1,575,000
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SUITCROWN LIMITED (REGISTERED NUMBER: 01567721)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2016

3. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2016 2015
value: £ £
21,500 Ordinary A £1 21,500 21,500
263,255 Ordinary B £1 263,255 263,255
100,000 Preference £1 100,000 100,000
384,755 384,755

The preference shares are entitled to a fixed cumulative preferential cash dividend of 5 pence per
annum on each share payable in two equal instalments on 1 January and 1 July each year.

The 'A' and 'B' shares are entitled to dividends as follows:-

1) an amount of profits up to and equivalent to but not exceeding the preference dividend muitiplied by
the nominal value of each issued 'A' and 'B' share shall be distributed amongst the holders of the ‘A’
shares and the 'B' shares but on the basis that each 'A’' share has a nominal value equivaientto 1.4 'B'
shares. .

2) the balance of any profits (if any) shall be distributed amongst all shareholders on the basis that
each 'A' share represents 1.4 'B' shares and 1.4 preference shares.

If the preference dividend is not paid it will accumulate from the due date and shall be a debt due by
the company and be payable in priority to any other dividend.

On the winding up of the company the assets, after the payments of the liabilities, will be applied as
follows:-

1) any arrears or accruals of the preference dividends to the holders of the preference shares.

2) the balance of the assets will be distributed in proportion to the amounts paid up or credited as paid
up as such shares on the basis that each 'A' share represents 1.4 'B' shares and 1.4 preference
shares.

Every member holding 'A' shares has seven votes for each share and every member hoiding 'B'
shares and preference shares shall have five votes for each share.

Save as above all 'A' shares, 'B' shares and cumulative preference shares shall rank pari passu in all
respects.
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