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BURLEY FABRICATIONS LINITED

He have examined the financial statements on pages 2 to 4 whith
have beer modified, in the manner persitted for 2 small company,
from the finantial statesents of the rompany prepared for its
sesbers for the vear ended 3ist Hay 1955

In our opinion the directors are entitled under section 247
to 249 of the Companies Act 1985 to deliver modified financial
statements in respect of the year ended 31st May 1333

and therefore the modified financial statements have been
properly prepaved in accordance with Schedule 8 to that Act,

He set oul below the text of our veport dated 26%h January, 1396
to the sembers on ihe unmodified fimancial statesents for the
year ended 31si May 1990,

"He have audited the financial staiements on pageé Fiol
in accordance vith approved awdifing standavds.

~In our opinion the fimancial statenents give &
trie ang fair view of the stale of the compasy's affairs at
3st Nay 1995 and of iis result for the year then ended and

torply with the Campéﬁies Act 19831 (fi
20 Pefre Drive, - M_k
Sheffield, - TRegis¥ired Auditors

54 7P1 } 13th February, 139




BURLEY FABRICATIONS LIMITED

BALANCE SHEET AS AT 3ist MAY, 1995

1335
Notes ' t
FIXED ASSETS
Tangible Assets 42,837
CURRENT ASSETS
Stocks 43,931
Debtors 126,304
Lash af Bank and in Hand g%
174,091
CREDITORS - amcunts falling
due within one yeaf - {20%,234)
NET CURRENT (LIABILITIES) {38,143}
ASSETS LESS CURRENT T
LIABILITIES ’ 4,694
CREDITORS - anounts falling dus
after more than one year
Directors' Leans {8,613}
fhligaticns under Finance leases
and Hire Purchase Contracis -
(8,613
NET (LIABILITIES) § (3,919
REPRESENTED BY:
CAPITAL AND RESERVES
Called up Share Capital 2 50
Profit and Loss account (3,969
E 3,919

1994

53,844

58,012
137,026
541

195,579

236,419)

(40, 840)

{75,215)

(5, 442)

{30,657}

§ (17,648

50
(17,658

In preparing these sodified financial statementz, we have relied upon
the exempticns for individeal fimancial ctatemenis under seclicn 247 of the
Companies Act 1985, on the grounds ihat the Company iz entitled o the

benefit of those exemptions as 3 small company.

S At

B. 1. Shanley 4.

inthinskaw

bk
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BURLEY FABRICATIOGNS LIMITED

NOTES_TO_THE_ACCOUNTS

ACCOUNTING POLICIES

#ccounting conventions
The fipancial statements are prepared under the historical cost
conventic.

Turnover
This represents the invoiced amounts of goods sold and provided, net of
value added {ax.

Depreciation of tangible assets

Provision iz made for depreciation on all tangible assets

at rates talculated to write off the rost or valuationm, - )
less estimated vesidual value, of each asset over ils expected useful .
life, as follows:

Fivbures and Fittings: 10T pey annus on fost

Plant and Mackinery: 1% per annue oa cost
Motor Yehicles: 231 per annum on cost
Stocks

Siack and werk in progress are valued at the Iower of cost and
net realisable value, after making due allovance for obsclete and
slow moving itess,

Research and development
Expenditure on research and developsent is writies off as incurred.




BURLEY FABRICATIONS LIMITED

NOTES_T0_THE_FINANCIAL STATEMENTS (continued)

2. FIZED ASSETS

Lost:
At 1st June 1994
Additinns

At 3ist Kay 1999
Bepreciation:

4% 1st June 1994
Charge for year

At 31st May 1955

Net book value at
3ist May 1995

Net book value at
“21st May 199

FOR_THE_YEAR ENDED 3ist MAY, 1993

Fixtures Plant & Hotor
Fittings Eguipeent Vebicles  Total
§ § 1 1
13,229 BE,549 45,988 125,766
1,170 3,152 - 43
14,399 69,70f 45,988 130,088
8,410 37,620 25,688 71,318
{087 5,652 8,594 15,23
9,497 43,272 3,467 87,251
§ 4,302 926,429 #11,506 $42,03
B 4,819 828,329 420,100 453,848




BURLEY FABRICATIONS LIMITED

NOTES T8 THE FINANCIAL STATEMENTS (centinued)

FOR_THE YEAR ENDED 3ist MAY, 1995

EREDITORS

Encluded in creditors falling due within ane vear is a bank
overdraft of #28,B47 (1934 #31,718) secured on assets of the Coapany

SHARE CAPITAL Allotted, Issued
) Authorised ard fully paid
1933 1394
$ i 3
- Drdinary shares of #1 each 10,000 St 50




