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° Grant Thornton

Report to the directors on the preparation of the unaudited

abbreviated accounts of Langley Mechanical Services Limited
for the year ended 31 December 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
abbreviated accounts of Langley Mechanical Services Limted for the year ended 31 December 2012 which
comprise the Abbreviated Balance Sheet and the related notes from the company's accounting records and from
information and explanations you have given to us

As a member firm of the Insutute of Chartered Accountants m England and Wales, we are subject to 1ts ethical and
other professional requirements which are detaled at www icaew com

This report 1s made solely to the Board of Directors of Langley Mechanical Services Limuted, as a body, 1n
accordance with the terms of our engagement letter dated 15 May 2009 Qur work has been undertaken solely to
prepare for your approval the abbreviated accounts of Langley Mechanucal Services Limated and state those matters
that we have agreed to state to the Board of Directors of Langley Mechanical Services Limited, as a body, 1n thas
report 10 accordance with the requirements of the Institute of Chartered Accountants in England and Wales, as
detailed at www 1caew com To the fullest extent permitted by law, we do not accept or assume responsbility to
anyone other than Langley Mechamical Services Limited and its Board of Directors, as a body, for our work or for
thas report

It 1s your duty to ensute that Langley Mechanical Services Limited has kept adequate accounung records and to
prepace statutory accounts that give a true and fair view of the assets, habilines, financial posinon and profit of
Langley Mechanucal Services Limited You consider that Langley Mechanical Services Lumnited 1s exempt from the
statutory audit requiremnent for the year ended 31 December 2012

We have not been nstructed to carry out an audit ot review of the abbreviated accounts of Langley Mechanical
Services Lumited For this reason, we have not venfied the accuracy or completeness of the accountng records or
information and explanations you have given to us and we do not, therefore, express any opiton on the
abbreviated accounts

Co. T vnd

Grant Thormton UK LLP
Chartered Accountants
East Midlands

Date % Juwy 2013
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Langley Mechanical Services Limited
Registered number. 01536708

Abbreviated balance sheet
As at 31 December 2012

Note

Fixed assets

Tangible assets 2

Current assets
Stocks

Debtors amounts falling due after more than
one yea[

Debtors amounts falling due within one year 3
Cash at bank

Creditors: amounts falling due within one
yeat

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for habilities

Deferred tax
Net assets

Capital and reserves
Called up share capital 4

Profit and loss account

Shareholders' funds

329,298

751,500
555,283
371,333

2,007,414

(628,386)

2012

694,423

1,379,028

2,073,451

(256,353)

(53,000)

1,764,098

25,000

1,739,098

1,764,098

317,253

751,500
532,417
266,244

1,867,414

(547,082)

2011
L

594,717

1,320,332

1,915,049

(172,470

(55,000)

1,687,579

25,000
1,662,579

1,687,579

The directors constder that the company 1s entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Compantes Act 2006 ("the Act”) and members have not required the company to
obtain an audit for the year i question 1n accordance with section 476 of the Act

The directors acknowledge their responsibilines for complymng with the requirements of the Compantes Act 2006
with respect to accounung records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2012 and of 1ts profit for the year i accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the

Compantes Act 2006 relating to financial statements, so far as applicable to the company
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Langley Mechanical Services Limited

Abbreviated balance sheet (continued)
As at 31 December 2012

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
compantes subject to the small companies regime within Part 15 of the Companites Act 2006, were approved and
authorised for 1ssue by the board and were signed on 1ts behalf by

<Ayl

Mr A Whysall

Director
Date 2 Jwvy 2ol 3

The notes on pages 4 to 6 form part of these financial statements
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Langley Mechanical Services Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

1. Accounting policies

11

12

1.3

14

1.5

Basis of preparauon of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and 1n accordance with the Financial Reportng Standard
for Smaller Enuues (effective April 2008)

Turnover

Turnover compnises revenue recognused by the company 1n respect of goods and services supphed
dunng the year, exclusive of Value Added Tax and trade discounts

Turnover 1s recognised at the date of supply on new and used trucks sold Income from truck hire 15
recognised on a pro rata basis over the term of the agreement Income from services and mamntenance
1s recognised on completion of the work

Tangible fixed assets and depreciauon
Tangible fixed assets are stated at cost less depreciation  Depreciatton 1s provided at rates calculated to

write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on
the following bases

Plant & machinery - 410 years

Motor vehicles - 4 years

Fixtures & fittings - 5 years
Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete
and slow-moving stocks Cost includes all direct costs and an approprate proportion of fixed and
vanable overheads

Leasing and hire purchase

Assets obtamed under hire purchase contracts and finance leases are capitalised as tangible fixed assets
Assets acquired by finance lease ate depreciated over the shorter of the lease term and their useful hves
Assets acquired by hire purchase are depreciated over their useful ives Finance leases are those where
substantally all of the benefits and nsks of ownershup are assumed by the company Obligations under
such agreements are included in creditors net of the finance charge allocated to future peniods The
finance element of the rental payment 1s charged to the Profit and loss account so as to produce a
constant penodic rate of charge on the net obligauon outstanding 1n each penod
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Langley Mechanical Services Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

1.

Accounting policies (continuod)

1.6 Deferred taxation

17

Full provision 1s made for deferred tax assets and habihitres arising from all timing differences between
the recognition of gains and losses n the financial statements and recognitton 1 the tax computaton

A net deferred tax asset ts recogrised only if 1t can be regarded as more likely than not that there wall be
suitable taxable profits from which the future reversal of the underlying tuning differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the ume the
trmung differences are expected to reverse

Deferred tax assets and habilities are not discounted
Financial instruments

Financtal kabilities and equuty instruments are classified according to the substance of the contractual
arrangements entered inte An equity mstrument 1s any contract that evidences a residual interest in the
assets of the enuty after deducting all of 1ts financial iabilities

Whete the contractual obligations of financial mstruments (inchuding share capatal) are equivalent to a
similar debt mstrument, those financial instruments are classed as financial labihittes  Financial habilities
are presented as such m the balance sheet Finance costs and gains or losses relaung to financial
liabilites are included 1n the profit and loss account Finance costs are caloulated so as to produce a
constant rate of return on the outstanding habihty

Where the contractual terms of share capital do not have any terms meeting the definition of a financial

liability then this 1s classed as an equity mstrument Dividends and distributions relating to equity
instruments are debited direct to equity
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Langley Mechanical Services Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

2. Tangible fixed assets

Cost

At January 2012
Additions
Dasposals

At 31 December 2012

Depreciation

At 1 January 2012
Charge for the year
On disposals

At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

3. Debtors

Debtors include  £751,500 (2011 - £751,500) faling due after more than one year

4, Share capital

2012
£

Authonsed, allotted, called up and fully paid
25,000 Ordnary shares of {1 each 25,000

£

1,937,187
323,743
(255,144)

2,005,786

1,342,470
165,684
(196,791)

1,311,363

694,423

594,717

2011

25,000

8. Ultimate parent undertaking and controlling party

The ulumate parent undertaking of Langley Mechanical Services Limuted 1s Langley Mechanical Limuted by
virtue of 1ts majonty shareholding Langley Mechanical Limuted 1s controlled by Mr A Whysall and Mrs 8

Whysall {also directors of Langley Mechamical Services Limuted) by virtue of their shareholdings
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