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° Grant Thornton

Chartered Accountants' report to the Board of Directors
on the unaudited abbreviated accounts of Langley
Mechanical Services Limited

In accordance with the engagement letter dated 15 May 2009 and 1n order to assist you to fulfil your
duties under the Companies Act 2006, we have prepared for your approval the abbreviated accounts of
the company for the year ended 31 December 2009 which comprse the abbreviated balance sheet,
principal accounting policies and the related notes from the company's accounting records and from
information and explanations you have given to us

As a practisitng member firm of the Insutute of Chartered Accountants in England and Wales, we are
subject to 1ts ethical and other professional requirements which are detailed at www icacw com

This report 1s made to the Board of Directors of Langley Mechanical Services Limited as a body, in
accordance with the terms of our engagement letter dated 15 May 2009 Our work has been undertaken
solely to prepate for your approval the abbreviated accounts of Langley Mechantcal Services Limited and
state those matters that we have agreed to state to the Board of Directors of Langley Mechanical Services
Limited, as a body, 1n this report in accordance with the requirements of the Institute of Chartered
Accountants i England and Wales, as detaled at www icaew com To the fullest extent permutted by law,
we do not accept or assume responsibility to anyonc other than Langley Mechanical Services Limited and
1ts Board of Directors as a body for our work or for this report

It 1s your duty to ensure that Langley Mechanical Setvices Limited has kept adequate accounting records
and to prepare statutory accounts that give a true and fair view  You consider that Langley Mechanical
Services Limited 1s exempt from the statutory audut requirement for the year ended 31 December 2009

We have not been instructed to carry out an audit or a review of the abbreviated accounts of Langley
Mechanical Services Lamited For this reason, we have not verified the accuracy or completeness of the
accounung records or mnformauon and explanations you have given to us and we do not, therefore,
express any opinton on the abbreviated accounts

Gt Musdor U CLFP

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
EAST MIDILANDS

23 August 2010
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Financial statements for the year ended 31 December 2009

Principal accounting policies

Basis of accounting

The financial statements have been prepated under the historical cost convention, and 1n accordance with
the Financial Reporung Standard for Smaller Enuties (effective April 2008)

Turnover

Turnover 1s the total amount recetvable by the company for goods supplied and services provided,
excluding VAT and trade discounts  Turnover 1s recognised at the date of supply on new and used trucks
sold Income from truck hire 1s recognised on a pro rata basis over the term of the agreement Income
from services and maintenance is recognised on completion of the work

Fixed assets
All fixed assets are 1mually recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated tesidual value, over the
useful economic life of that asset as follows

Plant & Equipment - 4-10 years
Fixtures & Iittings - Syears
Motor Vehicles - 4 years
Stocks

Stocks are valued at the lower of cost and net realhsable value, after making due allowance for obsolete
and slow moving 1tems

Leasing and hire purchase commitments

Assets held under finance leases, which are leases where substantially all the nisks and rewards of
ownership of the asset have passed to the company, and hire purchase contracts, are capitabised 1n the
balance sheet and are depreciated over their useful ives The capital elements of future obligations under
the leases and hire purchase contracts are included as labthues 1n the balance sheet

The interest elements of the rental obhgations are charged n the profit and loss account over the pertods
of the leases and hire purchase contracts and represent a constant proportion of the balance of capiral
repayments outstanding

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme
are held separately from those of the company The annual contributions payable are charged to the profit
and loss account
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Financial statements for the year ended 31 December 2009

Deferred taxation

Deferred tax 1s recognised 1n respect of all umung differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more, or a right to pay less or to receive more, tax, with the following exceptions

Provision 15 made for tax on gains ansing from the revaluation (and simiar fair value adjustments) of fixed
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only to the
extent that, at the balance sheet date, there 15 a binding agreement to dispose of the assets concerned
However, no proviston 1s made where, on the basis of all available evidence at the balance sheet date, 1t 1s
more likely than not that the taxable gain will be rolled over into replacement assets and charged to tax
only where the replacement assets are sold

Deferred tax assets ate recognised only to the extent that the directors consider that 1t 1s more hkely than
not that there will be suitable taxable profits from which the future reversal of the undetlying tuming
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the
pettods 1n which uming differences reverse, based on tax rates and laws enacted or substantuvely enacted
at the balance sheet date

Financial instruments

Financial hiabilites and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in the
assets of the enuty after deducung all of 1ts financial habilities

Where the contractual obhgauons of financial instruments {including share capital) are equivalent to a
stmilar debt instrument, those financial instruments are classed as financial liabilities Financial habilities
are presented as such in the balance sheet Finance costs and gains or losses relating to financral habihities
are included 1 the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hiabihity

Where the contractual terms of share capital do not have any terms meeting the defimtion of a financal
liability then this 1s classed as an equity instrument Dividends and distributions relating to equity
instruments are debired direct to equuty

Income from investments

Invesiment mcome comprises of dividends declared during the accounting period and interest recervable
on listed and unlisted investments
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Abbteviated balance sheet

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities
Creditors: amounts falling due after more than one year

Provistons for hiabthties

Capital and reserves
Called-up equity share capital
Profit and loss account

Sharcholders' funds

The directors are sausfied that the company 1s enutled to exempuon from the provisions of the

Note

2009 2008

£ £
591,825 681,315
205,795 200,622
1,448,406 1,395,877
299,471 369,107
1,953,672 1,965,606
709,278 842,758
1,244,394  1,122.848
1,836,219 1,804,163
218,513 289,906
36,941 41,224
1,580,765 1,473,033
25,000 25,000
1,555,765 1448033
1,580,765 1,473,033

Compantes Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the Act

The directors acknowledge their responsibilies for

(1) ensurng that the company keeps adequate accounting records which comply with secuon 386 of the

Act, and

(1) preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of 1ts profit or loss for the financial year i accordance with
the requirements of section 393, and which otherwise comply with the requitements of the Act
relating to financnl statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the spectal provisions for smail

compantes under Part 15 of the Companies Act 2006

The Balance sheet continues on the following page.

The accompanying accounting policies and notes form part of these abbreviated accounts
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These abbreviated accounts were approved by the directors and authorised for 1ssue on 23 August 2010,
and are signed on their behalf by

ANyl

Mr A Whysall
Director

Company Registration Number 1536708

The accompanying accounting pelicies and notes form part of these abbreviated accounts.
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Notes to the abbreviated accounts

Fixed assets

Tangible
Assets
£
Cost
At 1 January 2009 2,182,313
Additions 110,956
Disposals (98,485)
At 31 December 2009 2,194,784
Depreciation
At 1 January 2009 1,500,998
Charge for year 186,097
On disposals (84,136)
At 31 December 2009 1,602,959
Net book value
At 31 December 2009 591,825
At 31 December 2008 081,315

Debtors
Debtors include amounts of £951,500 (2008 - £951,500) falling due after more than one year
Creditors: amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the company
2009 2008

£ L
Bank loans and overdrafts - 35,955
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+ Financial statements for the year ended 31 December 2009

Share capital

Authorised shate capital

25,000 Otdinary shares of £1 each

Allotted, called up and fully paid

2009
No £
25,000 Ordinary shares of £1 cach 25,000 25,000

10
2009 2008
£ £
25,000 25,000
2008
No £
25,000 25,000

Ultimate parent company

The ulumate parent undertaking of Langley Mechanical Services Limited 1s Langley Mechanical Limated

by virtue of 1ts majority sharcholding

Capital commitments

The directors have confirmed that there were capital commitments of {1l at 31 December 2009 (2008

Lol




