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BAWA ENGINEERING LIMITED

Directors:
A.S. Bahel
S.5. Bahel

REPORT OF THE DIRECTORS

The Directors present their Annual Report and Accounts for the year ended
31st March, 1982.

. PRINCTPAL ACTIVITY

The principal activity of the Company is light engineering.

SUMMARY OF ACCOUNTS 1982 1981
£ £
Net Profit for the year bafore and
after taxation (1981 - Loss) 3,621 (1,467)
Lesgs: Formation Expenses written off - S9
Net Profit for the year retained (1981 - Loss) 3,621 (1,566)
FIXED ASSETS

Details relating to Fixed Assets are set out in Note 4 to the Accounts.

DIVIDEND
The Directors do not recommend the payment of a dividend.
DIRECTORS' INTERESTS

Details of the Directors! Interests in the shares of the Company both at
the beginning and end of the year are chown below:—
" Ordinary Shares of £1 Each

A.S. Bahel 75
S.S. Bahel 25
100




BAVA ENGINFERING LIMITED

AUDITORS

Tn accordance with Section 14 of the Companies Lot 1976, a resolution
proposing the re-appoinlment of Mesars. ¥eens, Shay, Keens & Co., a8 Auditors
to the Company will be put to the Annual General Meeting.

By Order or the Board

W

SECRETARY

priehi—

Duke House,
Duke Street,
BEDFORD.

3{gt August, 1982

REPORT OF THE DIRECTORS
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BAVA ENGINEERTNG LIMITED

NOTES 20 THE_ACCOUNTS - 2157 MARCH, 1982

e o ot e e e oo oot e 2n

4. ACCOUNTING POLICIES
(2) Depzeciation of Tixed Aagets
Tixed Assets are written off over their estimatod u
gtraight line basls.
The following rates of depreciation are upeds~

goful lives on &

plant end Bquipment - A%
Motoxr Vehicle - 29

(b) Stocks and Work in Progress
Stocks axre yalued at the lower of cost end net realisable value. Work
in Progress ig valued a% the lower of cost of direct labour, materials,
attributable overheads and net renligable value. At the end of the
_year stocks and work in progress were made up as followsi~

1982 1531,

£ £
Stocks 200 200
Work in Progress 300 171
5CO o1
e smm

2. NET PROFIT

The profit for the year (1981 - Loss) has been arrived at after charging

the following:—
1982 1981
£ £
Directors’ Remuneration 4,200 1,710
Auditors' Remmexabion 560 475
) Depreciation of Fixed Assets 1,562 762
Bank Tunterest 13 11
f——— ———

KEENS, SHAY, KEENS & CO.
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BAWA_ENGTIEERING LIMITED

NOTES TO THE ACCOUNTS ~ 31ST MARCH, 1982

6. COVMMITMENTS FOR CAPITAL EXPENDITURE

) 1982 1981
(a) Contracted for but not provided
for in the Accounts Nil Nil
e ——
(b) Authorised by the Directors but ,
not contracted for Nil Nil '
== fom——r)

KZENS, SHAY, KEENS & CO.

iie




AUDITORS' REPORT TO. THE MEMBERS OF .
. DAWA ENGINEERING LIMITED

We have andited the Accounts on pages % to T. Our audit was
conducted in accordance with approved Auditing Standards having
regard to the matters referred to in the following paragraph.

In common with many buginesses of pimilaxr size and orgenisation
the Company's gystem of control is dependent upon the close
involvement of {he Directors who are the shareholders. Vhexe
indepcndent confirmation of the completeness of the accounting
records was therefore not available we have accepted assurances from
the Directors that all the Company's transactions have been

reflected in the records.
Subject to the foregoing, in our opinion {the Accounts which
have been prepared undexr the historicel cosb convention give & true
tg affairs at 31gt Maxch,

and fair view of thes state of the Company
1982 and of ite profit, for the year then ended and comply with the
1981 in so far as the provisions of these

Companies Acts 1948 to
/Z,‘_M g Hrmrn e

acts apply bo these Accounts.

CHARTERED ACCOUNTANTS
Duke House,
Tuke Street,
BEDFORD.

21t August, 1982

KEENS, SHAY, KEENS & CO.




